
























































































































     
 

 
 

 

   

 
  

 
  

 

 
 

 
 
 

 
 

      
   
       
    
       
           
     
         
     
         
      
          
      
     
         
   
       
        
        
          
    
        
      
        
       
           

      

       
 

   
 

Success Academy Charter Schools - NYC 

Schedule of Expenditures of Federal Awards 

Year ended June 30, 2022 

Pass-Through 
Federal Entity 

Federal Grantor/Pass-Through Grantor/ Assistance Identifying Provided to Total Federal 
Program or Cluster Title Listing Number Number Subrecipients Expenditures 

U.S. Department of Education 
Passed through the New York State 

Education Department: 
Title I Grants to Local Educational 

Agencies (Title I Part A of the 
ESEA) 84.010 Not Applicable $ - $ 6,223,946 

Supporting Effective Instruction 
State Grants 84.367 Not Applicable - 778,664 

Student Support and Academic 
Enrichment Program 84.424 Not Applicable - 496,714 

Elementary and Secondary School 
Emergency Relief Fund 84.425D Not Applicable - 6,409,417 

American Rescue Plan -
Elementary and Secondary School 
Emergency Relief 84.425U Not Applicable - 14,384,573 

Passed through the New York City 
Department of Education: 

Special Education Cluster (IDEA): 
Special Education - Grants to 
States (IDEA, Part B) 84.027 Not Applicable - 1,976,197 

Passed through Success Academy 
Charter Schools, Inc.: 

Charter Schools – Grants for 
Replication and Expansion of 
High-Quality Charter Schools 
Program - CSP 84.282M Not Applicable - 592,028 

Total U.S. Department of Education - 30,861,539 

Total Expenditures of Federal Awards $ - $ 30,861,539 

The accompanying notes are an integral part of this schedule. 
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Success Academy Charter Schools - NYC 

Notes to Schedule of Expenditures of Federal Awards 
Year Ended June 30, 2022 

1. Basis of Presentation 

The accompanying Schedule of Expenditures of Federal Awards (the Schedule) includes the federal 
award activity of Success Academy Charter Schools - NYC (SACS-NYC) under programs of the federal 
government for the year ended June 30, 2022. The information in this Schedule is presented in 
accordance with the requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards 
(Uniform Guidance). Because the Schedule presents only a selected portion of the operations of 
SACS-NYC, it is not intended to and does not present the financial position, changes in net assets, 
or cash flows of SACS-NYC. 

2. Summary of Significant Accounting Policies 

Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such 
expenditures are recognized following the cost principles contained in the Uniform Guidance, 
wherein certain types of expenditures are not allowable or limited as to reimbursement. 

3. Indirect Cost Rate 

SACS-NYC has elected not to use the 10% de minimis indirect cost rate allowed under the Uniform 
Guidance. 
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Tel: 212-371-4446 622 Third Ave, Suite 3100 
Fax: 212-371-9374 New York, NY 10017 
www.bdo.com 

Independent Auditor’s Report on Internal Control Over Financial Reporting and on 
Compliance and Other Matters Based on an Audit of Financial Statements 
Performed in Accordance with Government Auditing Standards 

The Board of Trustees 
Success Academy Charter Schools – NYC 
New York, New York 

We have audited, in accordance with the auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States, the financial 
statements of Success Academy Charter Schools – NYC (SACS-NYC), which comprise the statement 
of financial position as of June 30, 2022, the related statements of activities, functional expenses, 
and cash flows for the year then ended, and the related notes to the financial statements, and 
have issued our report thereon dated October 4, 2022. 

Report on Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered SACS-NYC’s 
internal control over financial reporting (internal control) as a basis for designing audit procedures 
that are appropriate in the circumstances for the purpose of expressing our opinion on the 
financial statements, but not for the purpose of expressing an opinion on the effectiveness of 
SACS-NYC’s internal control. Accordingly, we do not express an opinion on the effectiveness of 
SACS-NYC’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a 
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable 
possibility that a material misstatement of the entity’s financial statements will not be 
prevented, or detected and corrected, on a timely basis. A significant deficiency is a deficiency, 
or a combination of deficiencies, in internal control that is less severe than a material weakness, 
yet important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies. Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses. 
However, material weaknesses or significant deficiencies may exist that have not been identified. 

BDO USA, LLP, a Delaware limited liability partnership, is the U.S. member of BDO International Limited, a UK company limited by guarantee, and forms part of 
the international BDO network of independent member firms. 

BDO is the brand name for the BDO network and for each of the BDO Member Firms. 
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Tel: 212-371-4446 622 Third Ave, Suite 3100 
Fax: 212-371-9374 New York, NY 10017 
www.bdo.com 

Independent Auditor’s Report on Compliance for Each Major Federal Program and 
Report on Internal Control Over Compliance Required by the Uniform Guidance 

The Board of Trustees 
Success Academy Charter Schools – NYC 
New York, New York 

Report on Compliance for Each Major Federal Program 

Opinion on Each Major Federal Program 

We have audited Success Academy Charter Schools – NYC’s (SACS-NYC) compliance with the types 
of compliance requirements identified as subject to audit in the OMB Compliance Supplement 
that could have a direct and material effect on each of SACS-NYC’s major federal programs for 
the year ended June 30, 2022. SACS-NYC’s major federal programs are identified in the summary 
of auditor’s results section of the accompanying schedule of findings and questioned costs. 

In our opinion, SACS-NYC complied, in all material respects, with the compliance requirements 
referred to above that could have a direct and material effect on each of its major federal 
programs for the year ended June 30, 2022. 

Basis for Opinion on Each Major Federal Program 

We conducted our audit of compliance in accordance with auditing standards generally accepted 
in the United States of America (GAAS); the standards applicable to financial audits contained in 
Government Auditing Standards issued by the Comptroller General of the United States; and the 
audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance). 
Our responsibilities under those standards and the Uniform Guidance are further described in the 
Auditor’s Responsibilities for the Audit of Compliance section of our report. 

We are required to be independent of SACS-NYC and to meet our other ethical responsibilities, in 
accordance with relevant ethical requirements relating to our audit. We believe the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on 
compliance for each major federal program. Our audit does not provide a legal determination of 
SACS-NYC’s compliance with the compliance requirements referred to above. 

Responsibilities of Management for Compliance 

Management is responsible for compliance with the requirements referred to above and for the 
design, implementation, and maintenance of effective internal control over compliance with the 
requirements of laws, statutes, regulations, rules, and provisions of contracts or grant agreements 
applicable to SACS-NYC’s federal programs. 

BDO USA, LLP, a Delaware limited liability partnership, is the U.S. member of BDO International Limited, a UK company limited by guarantee, and forms part of 
the international BDO network of independent member firms. 

BDO is the brand name for the BDO network and for each of the BDO Member Firms. 
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