
































































































































Significant Accounting Policies 

Significant Accounting Estimates 

Financial Statement Disclosures  













Management’s Responsibility for the Consolidated Financial Statements 

Auditor’s Responsibility 

Government Auditing Standards 



Opinion 

Government Auditing Standards 

Government Auditing Standards 

Government Auditing 
Standards 

























































Government Auditing Standards 



GOVERNMENT AUDITING STANDARDS 

Government Auditing Standards 

deficiency in internal control 

material weakness 

significant deficiency 



Government 
Auditing Standards 

Government Auditing Standards 



OMB Compliance Supplement 

Management’s Responsibility 

Auditor’s Responsibility 

Government Auditing Standards 
U.S. Code of Federal Regulations 

Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards 



Opinion on Each Major Program 

Report on Internal Control over Compliance 

deficiency in internal control over compliance 

material 
weakness in internal control over compliance 

A significant 
deficiency in internal control over compliance 





Child Nutrition Cluster 

.S. Code of Federal Regulations 
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards 



Financial Statements 

Federal Awards 

AL Number:    Name of Federal Program or Cluster: 

Child Nutrition Cluster 











































    

    
    

    
   

     

     
  

       

        
    

     
  

        
    

        
       

 

   

    

 

 

 

________________________________________________________________ 

________________________________________________________________ 

Disclosure of Financial Interest by a Current or Proposed Board of 
Trustees Member 

Name: 
Keyur P. Shah 

Name of Charter School Education Corporation (the Charter School Name, 
if the charter school is the only school operated by the education 
corporation): 

Pharos Academy Charter School 

1. List all positions held on the education corporation Board of Trustees 
( Board ) (e.g. president, treasurer, parent representative). 

Board member; Treasurer (2021 -2022 School Year) 

2. Are you an employee of any school operated by the education corporation? 
X ____Yes ____No 

If Yes, for each school, please provide a description of the position(s) you 
hold, your responsibilities, your salary and your start date. 

3. Are you related, by blood or marriage, to any person employed by the school? No - n/a 

If Yes, please describe the nature of your relationship and how this person 
could benefit from your participation. 

4. Are you related, by blood, marriage, or legal adoption/guardianship, to any 
student currently enrolled in the school? No - n/a 

If Yes, please describe the nature of your relationship and how this person 
could benefit from your participation. 

5. Are you related, by blood or marriage, to any person that could otherwise 
benefit from your participation as a board member of this school? No - n/a 



       
    

      
    

      
    

         
    

      
      

  

     
    

     
     

        
     

       
       

       
  

 
  

   
 

  
  

 

 
 

  
  
  

If Yes, please describe the nature of your relationship and how this person 
could benefit from your participation. 

6. Are you a past, current, or prospective employee of the charter school, 
education corporation, and/or an entity that provides comprehensive 
management services ( CMO ), whether for-profit or not-for-profit, which 
contracts, or may contract, with the charter school or education corporation; 
or do you serve as an employee, officer, or director of, or own a controlling 
interest in, a business or entity that contracts, or does business with, or plans 
to contract or do business with, the charter school, education corporation, 
and/or a CMO, whether for-profit or not-for-profit, including, but not limited to, 
the lease of real or personal property to the said entities? 

X ____Yes ____No 

If Yes, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

7. Identify each interest/transaction (and provide the requested information) that 
you or any of your immediate family members or any persons who live with 
you in your house have held or engaged in with the charter school(s) 
operated by the education corporation during the time you have served on the 
Board, and in the six-month period prior to such service. If there has been no 
such interest or transaction, write None. Please note that if you answered 
Yes to Questions 2-3 above, you need not disclose again your employment 
status, salary, etc. 

Date(s) Nature of 
financial 

interest/transacti 
on 

Steps taken to 
avoid a conflict 

of interest, 
(e.g., did not 
vote, did not 
participate in 
discussion) 

Name of person 
holding interest or 

engaging in 
transaction and 
relationship to 

you 

None None None None 



       
     
     

  
         

      
      

      
       

      
    

      

       
       

    

 
 

  
 

 

 

  
   

  
 

  
  

 
 

 

_______________________________ 

8. Identify each individual, business, corporation, union association, firm, 
partnership, franchise holding company, joint-stock company, business or real 
estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) operated by the education corporation and 
in which such entity, during the time of your tenure as a trustee, you and/or 
your immediate family member(s) or person(s) living in your house had a 
financial interest or other relationship. If you are a member, director, officer or 
employee of an organization formally partnered with the school(s) that is/are 
doing business with the school(s) through a management or services 
agreement, please identify only the name of the organization, your position in 
the organization, and the relationship between such organization and the 
school(s). If there was no financial interest, write None. 

Organization 
conducting 

business with 
the school(s) 

Nature of 
business 

conducted 

Approximat 
e value of 

the 
business 

conducted 

Name of Trustee 
and/or immediate 
family member of 

household holding an 
interest in the 
organization 

conducting business 
with the school(s) and 

the nature of the 
interest 

Steps 
taken to 

avoid 
conflict of 

interest 

P l e a s e w r i 
None None None None None 

Signature 

7/26/2021 

Date 

Please note that this document is considered a public record and, as such, may 
be made available to members of the public upon request under the Freedom of 
Information Law. Personal contact information provided below will be redacted. 





    

    
    

    
   

     

     
  

       

        
    

     
  

        
    

        
       

 

   

     

________________________________________________________________ 

________________________________________________________________ 

Disclosure of Financial Interest by a Current or Proposed Board of 
Trustees Member 

Name: 

Briar Thompson 

Name of Charter School Education Corporation (the Charter School Name, 
if the charter school is the only school operated by the education 
corporation): 

Pharos Academy Charter School 

1. List all positions held on the education corporation Board of Trustees 
( Board ) (e.g. president, treasurer, parent representative). 

Member of the Board, Member of the Academic Committee 

2. Are you an employee of any school operated by the education corporation? 
____Yes ____No X 

If Yes, for each school, please provide a description of the position(s) you 
hold, your responsibilities, your salary and your start date. 

3. Are you related, by blood or marriage, to any person employed by the school? 

If Yes, please describe the nature of your relationship and how this person 
could benefit from your participation. 

No 

4. Are you related, by blood, marriage, or legal adoption/guardianship, to any 
student currently enrolled in the school? 

If Yes, please describe the nature of your relationship and how this person 
could benefit from your participation. 

No 

5. Are you related, by blood or marriage, to any person that could otherwise 
benefit from your participation as a board member of this school? 



       
    

      
    

      
    

         
    

      
      

  

     
    

     
     

        
     

       
       

       
  

 
  

   
 

  
  

 

 
 

  
  
  

If Yes, please describe the nature of your relationship and how this person 
could benefit from your participation. 

No 

6. Are you a past, current, or prospective employee of the charter school, 
education corporation, and/or an entity that provides comprehensive 
management services ( CMO ), whether for-profit or not-for-profit, which 
contracts, or may contract, with the charter school or education corporation; 
or do you serve as an employee, officer, or director of, or own a controlling 
interest in, a business or entity that contracts, or does business with, or plans 
to contract or do business with, the charter school, education corporation, 
and/or a CMO, whether for-profit or not-for-profit, including, but not limited to, 
the lease of real or personal property to the said entities? 

X ____Yes ____No 

If Yes, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

7. Identify each interest/transaction (and provide the requested information) that 
you or any of your immediate family members or any persons who live with 
you in your house have held or engaged in with the charter school(s) 
operated by the education corporation during the time you have served on the 
Board, and in the six-month period prior to such service. If there has been no 
such interest or transaction, write None. Please note that if you answered 
Yes to Questions 2-3 above, you need not disclose again your employment 
status, salary, etc. 

Date(s) Nature of 
financial 

interest/transacti 
on 

Steps taken to 
avoid a conflict 

of interest, 
(e.g., did not 
vote, did not 
participate in 
discussion) 

Name of person 
holding interest or 

engaging in 
transaction and 
relationship to 

you 

NONE 







     
   

 
 

  
 

  
 

     
     

  
 

  
 

    
     

 

 

       
     

 
      

      
 
 
 
 

        
 

         
    

 
 

 

       
   

         
    

 
 

        
       

Disclosure of Financial Interest by a Current or Proposed Board of 
Trustees Member 

Name: 

Robb Granado 

Name of Charter School Education Corporation (the Charter School Name, 
if the charter school is the only school operated by the education 
corporation): 

Pharos Academy Charter School 

1. List all positions held on the education corporation Board of Trustees 
( Board ) (e.g. president, treasurer, parent representative). 

Treasurer 

2. Are you an employee of any school operated by the education corporation? 
____Yes X No 

If Yes, for each school, please provide a description of the position(s) you 
hold, your responsibilities, your salary and your start date. 

3. Are you related, by blood or marriage, to any person employed by the school? 

If Yes, please describe the nature of your relationship and how this person 
could benefit from your participation. 

No 

4. Are you related, by blood, marriage, or legal adoption/guardianship, to any 
student currently enrolled in the school? 

If Yes, please describe the nature of your relationship and how this person 
could benefit from your participation. 
No 

5. Are you related, by blood or marriage, to any person that could otherwise 
benefit from your participation as a board member of this school? 



           
   

     
   

      
    

       
   

     
     

       

        
     

     
       
         

      
       

        
    

  

 
  

  
 

  
  

 

 
 

  
  
  

No 

If Yes, please describe the nature of your relationship and how this person 
could benefit from your participation. 

6. Are you a past, current, or prospective employee of the charter school, 
education corporation, and/or an entity that provides comprehensive 
management services ( CMO ), whether for-profit or not-for-profit, which 
contracts, or may contract, with the charter school or education corporation; 
or do you serve as an employee, officer, or director of, or own a controlling 
interest in, a business or entity that contracts, or does business with, or plans 
to contract or do business with, the charter school, education corporation, 
and/or a CMO, whether for-profit or not-for-profit, including, but not limited to, 
the lease of real or personal property to the said entities? 

____Yes X No 

If Yes, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

7. Identify each interest/transaction (and provide the requested information) that 
you or any of your immediate family members or any persons who live with 
you in your house have held or engaged in with the charter school(s) 
operated by the education corporation during the time you have served on the 
Board, and in the six-month period prior to such service. If there has been no 
such interest or transaction, write None. Please note that if you answered 
Yes to Questions 2-3 above, you need not disclose again your employment 
status, salary, etc. 

Date(s) Nature of 
financial 

interest/transacti 
on 

Steps taken to 
avoid a conflict 

of interest, 
(e.g., did not 
vote, did not 
participate in 
discussion) 

Name of person 
holding interest or 

engaging in 
transaction and 
relationship to 

you 

NONE NONE NONE 
NONE 



       
     
     

   
        

   
        

   
    

        
     

     

      
        

   

 
 

  
 

 

 

   
   

 
 

  
  

 
 

 

_______________________________ 

8. Identify each individual, business, corporation, union association, firm, 
partnership, franchise holding company, joint-stock company, business or real 
estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) operated by the education corporation and 
in which such entity, during the time of your tenure as a trustee, you and/or 
your immediate family member(s) or person(s) living in your house had a 
financial interest or other relationship. If you are a member, director, officer or 
employee of an organization formally partnered with the school(s) that is/are 
doing business with the school(s) through a management or services 
agreement, please identify only the name of the organization, your position in 
the organization, and the relationship between such organization and the 
school(s). If there was no financial interest, write None. 

Organization 
conducting 

business with 
the school(s) 

Nature of 
business 

conducted 

Approximat 
e value of 

the 
business 

conducted 

Name of Trustee 
and/or immediate 
family member of 

household holding an 
interest in the 
organization 

conducting business 
with the school(s) and 

the nature of the 
interest 

Steps 
taken to 

avoid 
conflict of 

interest 

NONE 

P l e a s e w r i 

NONE NONE NONE NONE 

Signature Date 

Please note that this document is considered a public record and, as such, may 
be made available to members of the public upon request under the Freedom of 
Information Law. Personal contact information provided below will be redacted. 





















    
  

 
 

   
 

 
 

     
     

  
 

 
 

    
     

    

 

       
    

 
       

      
 

          
 

 
         

     

         
   

         
     

 

       
        

      
     

 
 
 

________________________________________________________________ 

________________________________________________________________ 

Disclosure of Financial Interest by a Current or Proposed Board of 
Trustees Member 

Name: Thomas Wethington 

Name of Charter School Education Corporation (the Charter School Name, 
if the charter school is the only school operated by the education 
corporation): Bronx Lighthouse Charter School 

1. List all positions held on the education corporation Board of Trustees 
( Board ) (e.g. president, treasurer, parent representative). 

Finance Committee, Voting Board Member 

2. Are you an employee of any school operated by the education corporation? 
____Yes __x__No 

If Yes, for each school, please provide a description of the position(s) you 
hold, your responsibilities, your salary and your start date. 

3. Are you related, by blood or marriage, to any person employed by the school? 
No 

If Yes, please describe the nature of your relationship and how this person 
could benefit from your participation. 

4. Are you related, by blood, marriage, or legal adoption/guardianship, to any 
student currently enrolled in the school? No 

If Yes, please describe the nature of your relationship and how this person 
could benefit from your participation. 

5. Are you related, by blood or marriage, to any person that could otherwise 
benefit from your participation as a board member of this school? No 

If Yes, please describe the nature of your relationship and how this person 
could benefit from your participation. 



         
     

      
     

           
        

       
         

   

    
 

        
    

 
 

  

      
     

      
     

       
        

       
   

 

 

 

  
   

 
  
  

 

 
 

  
  
  

 

 

 

 

 

 

 

 

 

 

        
     
        

    
         

      
      

6. Are you a past, current, or prospective employee of the charter school, 
education corporation, and/or an entity that provides comprehensive 
management services ( CMO ), whether for-profit or not-for-profit, which 
contracts, or may contract, with the charter school or education corporation; 
or do you serve as an employee, officer, or director of, or own a controlling 
interest in, a business or entity that contracts, or does business with, or plans 
to contract or do business with, the charter school, education corporation, 
and/or a CMO, whether for-profit or not-for-profit, including, but not limited to, 
the lease of real or personal property to the said entities? 

____Yes __x__No 

If Yes, please provide a description of the position(s) you hold, your 
responsibilities, your salary and your start date. 

7. Identify each interest/transaction (and provide the requested information) that 
you or any of your immediate family members or any persons who live with 
you in your house have held or engaged in with the charter school(s) 
operated by the education corporation during the time you have served on the 
Board, and in the six-month period prior to such service. If there has been no 
such interest or transaction, write None. Please note that if you answered 
Yes to Questions 2-3 above, you need not disclose again your employment 
status, salary, etc. 

Date(s) Nature of 
financial 

interest/transacti 
on 

Steps taken to 
avoid a conflict 

of interest, 
(e.g., did not 
vote, did not 
participate in 
discussion) 

Name of person 
holding interest or 

engaging in 
transaction and 
relationship to 

you 

None None None None 

8. Identify each individual, business, corporation, union association, firm, 
partnership, franchise holding company, joint-stock company, business or real 
estate trust, non-profit organization, or other organization or group of people 
doing business with the school(s) operated by the education corporation and 
in which such entity, during the time of your tenure as a trustee, you and/or 
your immediate family member(s) or person(s) living in your house had a 
financial interest or other relationship. If you are a member, director, officer or 
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REPORT OF TEST AND INSPECTION #496466 
(12) Panel was reset 
(13) Panel was left in normal condition AP000 DP000 
NOTE: when live test was done elevators did not recall.due work that was done on elevators.High Rise modules were active.Key access to elevators were added 
recently. 

HRF WORK REMAINING/COMMENTS 
Need to return 
(1) Batteries were check in FACP Voltages were good currents were low recommend Batteries be replaced 2-12 volts 18 amps 

CLIENT ACTION REQUIRED 
Client need to call elevator technician to correct problem.Key access to elevators were added recently.Elevators did not recall when alarm was activated. 

THANK YOU FOR YOUR BUSINESS 



    
  

 

   

 

 

 

  

DETAIL OF DEVICE TEST AND INSPECTION RESULTS 
TEST AND INSPECTION #496466 

Inspection Summary 

Total Devices Tested: 105 

Pass: 105 Fail: 0 Other: 0 

Test Result: Passed 

Date Location Model Address Test Result Note 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

SIGA_SD 

SIGA_PS 

SIGA_CT1 

SIGA_CR 

SIGA_CT1 

SIGA_CC1 

SIGA_CT1 

SIGA_HFS 

SIGA_HFS 

SIGA_CT1 

SIGA_CT2 

SIGA_PS 

SIGA_PS 

SIGA_CT2 

SIGA_SD 

SIGA_PS 

SIGA_PS 

SIGA_CT1 

SIGA_CT1 

SIGA_CR 

SIGA_CC1 

SIGA_CT1 

SIGA_CT2 

SIGA_CT2 

SIGA_CT1 

SIGA_PS 

SIGA_SD 

SIGA_PS 

SIGA_PS 

SIGA_CT1 

SIGA_CT2 

SIGA_CT2 

SIGA_CT1 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Passed 

Page 1 



    
  

 

  

DETAIL OF DEVICE TEST AND INSPECTION RESULTS 
TEST AND INSPECTION #496466 

Date 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 

7/24/20 
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7/24/20 

Location Model 
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SIGA_PS 

SIGA_PS 

SIGA_CR 

SIGA_CC1 

SIGA_CR 

SIGA_CR 

SIGA_CT1 

SIGA_CT2 
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SIGA_SD 

SIGA_PS 

SIGA_HFS 
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SIGA_CT1 

SIGA_PS 
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Passed 
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Certificate of Occupancy 
CO Number: 220085128F 

This certifies that the premises described herein conforms substantially to the approved plans and specifications and to the 
requirements of all applicable laws, rules and regulations for the uses and occupancies specified. No change of use or occupancy 
shall be made unless a new Certificate of Occupancy is issued. This document or a copy shall be available for inspection at the 
building at all reasonable times. 

A. 

B. 

C. 

D. 

E. 

Borough: Bronx 

1005 INTERVALE AVENUE Address: 

Building Identification Number (BIN): 2120143 

Block Number: 02699 

Lot Number(s): 43 

Building Type: New 

Certificate Type: Final 

Effective Date: 02/25/2014 

This building is subject to this Building Code: 2008 Code 

For zoning lot metes & bounds, please see BISWeb. 

Construction classification: 1-B (2008 Code) 

Building Occupancy Group classification: E (2008 Code) 

Multiple Dwelling Law Classification: None 

No. of stories: Height in feet: No. of dwelling units: 0 

Fire Protection Equipment: 
Standpipe system, Fire alarm system, Sprinkler system, Fire Suppression system 

Type and number of open spaces: 
None associated with this filing. 

This Certificate is issued with the following legal limitations: 
None 

Borough Comments: None 

Borough Commissioner Commissioner 

DOCUMENT CONTINUES ON NEXT PAGE 







   

      

                      

            
  

              
       

  

  

  

 

 

 

 

   

  

  

  

  

  

    

     

   

 

 

     

       

Page 1 of 3 

Certificate of Occupancy 
CO Number: 200934301F 

This certifies that the premises described herein conforms substantially to the approved plans and specifications and to the 
requirements of all applicable laws, rules and regulations for the uses and occupancies specified. No change of use or occupancy 
shall be made unless a new Certificate of Occupancy is issued. This document or a copy shall be available for inspection at the 
building at all reasonable times. 

A. 

B. 

C. 

D. 

E. 

Borough: Bronx 

1001 INTERVALE AVENUE Address: 

Building Identification Number (BIN): 2005384 

Block Number: 

Lot Number(s): 

Building Type: 

02699 

45 

Altered 

Certificate Type: Final 

Effective Date: 02/08/2007 

For zoning lot metes & bounds, please see BISWeb. 

Construction classification: 1-C 

Building Occupancy Group classification: G 

Multiple Dwelling Law Classification: None 

Number of stories: 4 

Height in feet: 59 

Number of dwelling units: 0 

Fire Protection Equipment: 
Fire alarm system, Sprinkler system 

Type and number of open spaces: 
None associated with this filing. 

This Certificate is issued with the following legal limitations: 
None 

Borough Comments: None 

Borough Commissioner Commissioner 
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