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PAVE ACADEMY CHARTER SCHOOL 
Statement of Financial Position 

as of June 30, 2021 

ASSETS 2020-21 2019-20 

CURRENT ASSETS 
Cash and cash equivalents  $  5,811,368  $  4,796,729 
Grants and contracts receivable 420,887 362,310 
Accounts receivables - -
Prepaid expenses                                  56,990                                      42,174 
Contributions and other receivables                                             -                                                 - 

TOTAL CURRENT ASSETS                            6,289,245                                5,201,213 

PROPERTY, BUILDING AND EQUIPMENT, net                               363,779                                   455,538 

OTHER ASSETS                                  76,490                                      76,467 

TOTAL ASSETS 6,729,514 5,733,218 

LIABILITIES AND NET ASSETS 

CURRENT LIABILITIES 
Accounts payable and accrued expenses  $  131,867  $  136,393 
Accrued payroll and benefits                               319,639                                   330,805 
Deferred Revenue                                             -                                                 - 
Current maturities of long-term debt                                             -                                                 - 
Short Term Debt - Bonds, Notes Payable                                             -                                                 - 
Other                                             -                                   380,684 

TOTAL CURRENT LIABILITIES                               451,506                                   847,882 

LONG-TERM LIABILITIES 
Deferred Rent                                             -                                                 - 
All other long-term debt and notes payable, net current maturities                                             -                                1,144,300 

TOTAL LONG-TERM LIABILITIES                                             -                                1,144,300 

TOTAL LIABILITIES                               451,506                                1,992,182 

NET ASSETS 
Without Donor Restrictions                            6,223,008                                3,741,036 
With Donor Ristrictions                                  55,000                                                 - 

TOTAL NET ASSETS                            6,278,008                                3,741,036 

TOTAL LIABILITIES AND NET 
ASSETS                            6,729,514                                5,733,218 

CK - Should be zero - -



 

              

                 
          
                   
               

                                

                                 

                                     
       

                                       
                                       

 

 
                     
                      

                      
           
                    

       

     

            

PAVE ACADEMY CHARTER SCHOOL 
Statement of Activities 

as of June 30, 2021 

 Without Donor 
Restrictions 

2020-21 
 With Donor 
Restrictions  Total 

2019-20

 Total 

REVENUE, GAINS AND OTHER SUPPORT 
Public School District

 Resident Student Enrollment 
 Students with disabilities

Grants and Contracts
 State and local 
 Federal - Title and IDEA 
 Federal - Other 
 Other 

NYC DoE Rental Assistance
Food Service/Child Nutrition Program

TOTAL REVENUE, GAINS AND OTHER SUPPORT 

EXPENSES 
Program Services

 Regular Education 
 Special Education 
 Other Programs

Total Program Services
Management and general
Fundraising

TOTAL OPERATING EXPENSES 

SURPLUS / (DEFICIT) FROM SCHOOL OPERATIONS 

SUPPORT AND OTHER REVENUE 
Contributions

 Foundations
 Individuals 
 Corporations 

Fundraising
Interest income
Miscellaneous income
Net assets released from restriction

TOTAL SUPPORT AND OTHER REVENUE 

CHANGE IN NET ASSETS 

NET ASSETS BEGINNING OF YEAR
PRIOR YEAR/PERIOD ADJUSTMENTS

NET ASSETS END OF YEAR 

 $        

 $  

 $  

 $  

     8,049,472 
                1,552,829 

                      39,371 
                    335,049 
                    237,240 
                                 - 
                                 - 
                    233,144 

              10,447,105 

6,439,700 
1,881,416 

                                 - 
                8,321,116 
                1,130,682 
                                 -
                9,451,798 

                    995,307 

185,000 
                      34,072 
                                 - 
                        6,450 
                              23 
                1,145,924 
                    115,196 
                1,486,665 

                2,481,972 

                3,741,036 
                                 - 

6,223,008 

 $  

 $                      

 $  

 $  

-  $  
                                 -

                                 - 
                                 - 
                                 - 
                                 - 
                                 - 
                                 - 

- 

        -  $  
                                 - 
                                 - 

            - 
            - 

                                 - 
                                 - 

                                 - 

55,000  $  
                                 - 
                    115,196 
                                 -
                                 - 
                                 - 
                  (115,196)
                      55,000 

                      55,000 

                                 - 
                                 - 

55,000  $    

8,049,472 
                1,552,829 

                      39,371 
                    335,049 
                    237,240 
                                 - 

 - 
                    233,144 

              10,447,105 

6,439,700 
                1,881,416 
                                 - 
                8,321,116 
                1,130,682 
                                 - 
                9,451,798 

                    995,307 

240,000 
                      34,072 
                    115,196 
                        6,450 
                              23 
                1,145,924 
                                 - 

         1,541,665 

           2,536,972 

                3,741,036 
                                 - 

         6,278,008 

 $            

 $                      

 $                                

 $  

               8,326,296 
                  1,520,189 

                   39,539 
                       315,822 

                 57,153 
                       4,515 

                                               - 
                                 267,249 

                            10,530,763 

     7,002,107 
         1,511,102 

                                         - 
            8,513,209 
               792,437 

                                               - 
                              9,305,646 

                              1,225,117 

      500 
                          - 
              19,595 

                          - 
                                 25 

                12,600 
                                               - 
                                    32,720 

                              1,257,837 

                  2,483,199 
                                               - 

3,741,036 



                                                                                                       
                                                                                                      
                                                                                                      
                                                                          
                                                                                                      
                                                                                                      
                                      

                                  
 
  
  

                                         
                                                

  

 
  
 

                               

PAVE ACADEMY CHARTER SCHOOL 
Statement of Cash Flows 

as of June 30, 2021 

2020-21 2019-20 

CASH FLOWS - OPERATING ACTIVITIES 
Increase (decrease) in net assets  $  2,536,972  $  1,257,837 
Revenues from School Districts - -
Accounts Receivable - -
Due from School Districts - -
Depreciation 231,095 132,887 
Grants Receivable - -
Due from NYS - -
Grant revenues (58,577)                                     (164,347) 
Prepaid Expenses                                        (14,816)                                        (19,509) 
Accounts Payable                                     (383,586)                                       101,829 
Accrued Expenses                                        (11,166)                                         53,592 
Accrued Liabilities                                                     -                                                     - 
Contributions and fund-raising activities                                                     -                     -
Miscellaneous sources                                                     -
Deferred Revenue                                                     -                                                     -
Interest payments                                                     -                                                     -
Loss on Disposal of Property & Equipment                                         10,285             -
Gain on Forgiveness of Paycheck Protection Program Loan               (1,145,924)                         -

NET CASH PROVIDED FROM OPERATING ACTIVITIES  $  1,164,283  $  1,362,289 

CASH FLOWS - INVESTING ACTIVITIES 
Purchase of equipment                                     (149,621)                                     (274,040) 
Other                                                     -                                                     -

NET CASH PROVIDED FROM INVESTING ACTIVITIES  $  (149,621)  $  (274,040) 

CASH FLOWS - FINANCING ACTIVITIES 
Principal payments on long-term debt                                                     -                                    1,144,300 
Other                                                     -                                                     -

NET CASH PROVIDED FROM FINANCING ACTIVITIES  $  -  $  1,144,300 

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS  $  1,014,662  $  2,232,549 
Cash at beginning of year     4,873,196                                    2,640,647 

CASH AND CASH EQUIVALENTS AT END OF YEAR  $  5,887,858  $  4,873,196 
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