
    
     

 

    
   

 

  
    

        
   

      

    

 

     

              
                

               
 

       

                

         

                  

                   

                   

      

  

   



   

       

     

 

    

  

        

                   

  

      

    

     

 

      

 

   



   

     

 

            

 

              

               

                   

                    

   

            

              

                 

                 

      

        

        

        

       

       

        

       

        

          

       

       

      

       

  

   



  

  

  

  

 

  

  

  

       

        

         

        

       

      

  

       

      

      

     

    

       

       

     

      

      

       

      

        

          

  

       

        

       

   

       

       

       

     

     

       

       

      

      

   

  

  

   



 

 

    

     

 

     

 

            

 

           

            

    

    

   



           

 

  

      

     

   

  

   

    

   

     

  

  

           

    

         

 

    

   



   

          

      

   

  

   

 

 

 

  

  

   

  

   

 

  

 
        

  

 

         

      

 

 

  
  

 
  

 

 

 

 
  

  

 
 

 

 

 

 

  

 
  

 

 

 
     

 

  

 

  

 
 

  

   

 

  

 
  

 

 

 

 

   





               

 

 

               

                 

                     

                   

  

    

    

  

  

            

                

                

         

  

 

   



            

                   

                

                 

               

                     

         

  

 

     

       

  



 

   

  

     

       

 
        

               
              
             

          
      

     

    

        

                

                  

       

         

 

  



     

        

                

              

              

       

   

  

   

   

   

  

    

   

   

   

    

   

   

 

   

   

 

   

    

   

   

 

    

       

      

   

  

  

   

 

   

  

    

    

   

    

  

  

   

   

   

   

  

  

   

   

   

   

  

  



   

   

 

  

 

   

 

   

 

    

  

 

    

   

 

   

  

 

    

 

  

 

     

   

  

 

   

 

    

    

 

  

 

  

 

    

  

 

    

    

 

   

   

 

   

  
 

 

 

  

   

 

  



 

   

   

   

   

   

   

 

   

    

 

  

  

    

 

    

   

   

 

  

 

  

   

 

  

 

    

 

   

 

   

  

  

  

   

  

    

   

 

   

 

   

 

   

  

   

 

 

   

  

 

   

  

   

 

 
 

 

  



 

   

 

   

   

   

   

        

 

   

       
         

          
       

   

       

 

 

   

  
   

   

       

      

 

  

  

   

   

 

     

   

  

    

    

   

    

  

  

 

    

  



    

    

   

 

   

 

 

  

  
    

 

 

  

  

 

  

 

   

       

 

  

 

  

  

 

   

  

  

  

     
       

     
      

      
        

     
         

     
    

   

   

   

  

 

  



 

 

 

   

   

   

   

   

   

 

 

 

    

   

   

 

   

  

  

  

 

  

 

  

   

 

   

  

 

  

   

   
 

   

  

  

   

   

  

  

 

   

  

  

 

  

   

  

  

  



   

   

   

   

   

   

   

   

   

   

   

        

 

   

       

    

    

    

    

    

             

       

     

   

  



        

 

  

      

    

 
          

            
            

              
 

               
 

      

    

     

             
                 

              
     

            
              

              
               
       

                
                  

           

   

      

        

    

  



      

           
         
                

  

               
 

        

    

      

           
               

         

          
            

           
  

               
 

      

          

      

    

            
            
              

            

     
    
     
        
           

                 
   

               
 

   

      

  



   

      

  

       

     

        

     

         

     

        

       

    

            
         

      

     

            

    

   

    

  

 

  

 

  

  

    

    

   

  





                 
    

                
              

              
   

       

        

     

    

 

     
             

               
              

    

            

            

       

         

 

 

        

   

           

        

  



     

   

 

 

  

 

 

 

 

  

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

  

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

  

 

 

 

  

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



 

  

 

  

  

  

  

 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

            

 

  

 



    

  

  

 

   

  

 

 

 

 

 

  

 

  

 

 

 

 

 

  

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 
   

      
   

 

 

 

 

 

 

            

 

  



 

 

         

          

             

  

          

       

 

        

 

        

   

 

 

  

 

        

        

         

           

  

 

 



 

 

 

 

 

            

               

   

         

            

            

               

   

  

 



 

         

  

     

    

            

             
                

              
             

   

    

        

     

    

       

     

                
            
              
             

       
 

     

    

 

    

 

    

     

  



  

   

     

     

    

  

    

     

    

    

    

     

    

     

     

     

   

   

     

    

    

     

   

    

    

    

      

   

    

     

    

   

   

   

   

     

    

 

    

    

    

     

    

   

    

    

     

    

    

    

 

  



   

   

   

   

    

   

   

    

   

 

    

     

   

    

   

     

   

  

   

    

     

    

   

   

    

   

    

    

    

    

    

    

    

    

   

   

     

    

    

   

    

    

   

    

     

   

     

   

    

     

   

 

    

 

 

    

     

     

   



  

   

    

    

       

      

   

   

    

 

     

    

    

  

     

    

    

   

   

     

     

     

    

     

       

     

      

    

    

     

      

     

     

     

   

     

    

      

     

 

      

  

    

       

     

     

   

    

     

     

  

    

     

    

  

 

     

      

     

   

    

   

      

  



   

    

     

    

   

    

     

      

  

     

    

       

    

   

   

    

   

    

    

     

      

     

 

      

     

     

   

    

 

      

    

        
     

  

 



      

              

           

              

             

                   

               

               

     

                 

                

            

                

                 

            

              

       

       

      

       

  



    

   

             

               

            

             

               

                

    

               

            

               

                

 

  

               

     

    

 

           

              
            

            
 

               
              

    

  

  



      
 

          

                   

            

              

               

                

        

                   

       

          

         

       

       

 

        

         

  

         

         

 

       

    

        

         

  

 

 

 

 

 

  



          

       

  

   

  

   

   

      

        

       

         

       

       

 

        

         

  

         

         

 

       

    

        

       

  

 

 

 

 

 

  



             

                     

  

  

  

         

                     

  

  

    

        

  

    

        

         

  

    

  

   

    

  



 

           

             
          

  

       

   

    

     

     

               
                

               

             
               

             
               

              
                

 

               
 

     

         

        

    

 

             
           

 

                 
            

        
       
       
           

       

  



               
   

     
            

                  
                

                
          

         
  

           

  



             

           

 

                

              

       

 

       

     

      

     

    

  

        

      

    

    

   

 

   

 

   

 

   

 

   

 

   

 

   

       

       

  

   

    

 

        

               
      

  



               
               

               
               

           

                  
      

 

         

      

 

  









































































































































































































 

 

 
 
 
 

 
 

  
 

 
 

 
 

 

 
    

  

  
  

 

 

  
   

 
 

  

    

 

  

 

 
 

  

   

Board of Trustees and Management 
Collegiate Academy for Mathematics and 
Personal Awareness Charter School 
Brooklyn, New York 

As part of our audit of the financial statements of Collegiate Academy for Mathematics and Personal 
Awareness Charter School (CAMPA) as of and for the year ended June 30, 2022, we wish to 
communicate the following to you. 

AUDIT SCOPE AND RESULTS 

Auditor’s Responsibility Under Auditing Standards Generally Accepted in the United
States of America and the Standards Applicable to Financial Audits Contained in
Government Auditing Standards Issued by the Comptroller General of the United States 

An audit performed in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States is designed to obtain reasonable, rather than 
absolute, assurance about the financial statements.  In performing auditing procedures, we establish 
scopes of audit tests in relation to the financial statements taken as a whole. Our engagement does not 
include a detailed audit of every transaction.  Our contract more specifically describes our responsibilities. 

These standards require communication of significant matters related to the financial statement audit that 
are relevant to the responsibilities of those charged with governance in overseeing the financial reporting 
process.  Such matters are communicated in the remainder of this letter or have previously been 
communicated during other phases of the audit. The standards do not require the auditor to design 
procedures for the purpose of identifying other matters to be communicated with those charged with 
governance. 

An audit of the financial statements does not relieve management or those charged with governance of 
their responsibilities.  Our contract more specifically describes your responsibilities. 

Qualitative Aspects of Significant Accounting Policies and Practices 

Significant Accounting Policies 

CAMPA’s significant accounting policies are described in Note 1 of the audited financial statements. 

Alternative Accounting Treatments 

No matters are reportable. 

Management Judgments and Accounting Estimates 

Accounting estimates are an integral part of financial statement preparation by management, based on its 
judgments.  The following area involves significant estimates for which we are prepared to discuss 
management’s estimation process and our procedures for testing the reasonableness of those estimates: 

 Grants receivable 
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Significant Unusual Transactions 

No matters are reportable. 

Financial Statement Disclosures 

The following area involves particularly sensitive financial statement disclosures for which we are 
prepared to discuss the issues involved and related judgments made in formulating those disclosures: 

 No matters are reportable 

Audit Adjustments 

No matters are reportable. 

Auditor’s Judgments About the Quality of CAMPA’s Accounting Principles 

No matters are reportable. 

Other Material Communications 

Listed below are other material communications between management and us related to the audit: 

 Management representation letter (attached) 

 Management letter dated October 26, 2022 

OTHER MATTERS 

We observed the following matters and offer these comments and suggestions with respect to matters 
which came to our attention during the course of the audit of the financial statements.  Our audit 
procedures are designed primarily to enable us to form an opinion on the financial statements and, 
therefore, may not bring to light all weaknesses in policies and procedures that may exist.  However, 
these matters are offered as constructive suggestions for the consideration of management as part of the 
ongoing process of modifying and improving financial and administrative practices and procedures.  We 
can discuss these matters further at your convenience and may provide implementation assistance for 
changes or improvements. 

New Lease Accounting Standard 

FASB issued ASU 2016-02, Leases (Topic 842), the long-awaited new standard on lease accounting.  
FASB has issued various ASUs since that date related to Topic 842 as well seeking to clarify guidance 
and provide more transition relief in certain areas. 

Under the new ASU, lessees will recognize lease assets and liabilities on their balance sheet for all 
leases with terms of more than 12 months.  The new lessee accounting model retains two types of leases 
and is consistent with the lessee accounting model under existing GAAP.  One type of lease (finance 
leases) will be accounted for in substantially the same manner as capital leases are accounted for today. 
The other type of lease (operating leases) will be accounted for (both in the income statement and 
statement of cash flows) in a manner consistent with today’s operating leases.  Lessor accounting under 
the new standard is fundamentally consistent with existing GAAP. 

Lessees and lessors would be required to provide additional qualitative and quantitative disclosures to 
help financial statement users assess the amount, timing and uncertainty of cash flows arising from 
leases.  These disclosures are intended to supplement the amounts recorded in the financial statements 
so that users can understand more about the nature of an organization’s leasing activities. 
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Upon the issuance of ASU 2020-05, CAMPA is required to adopt Topic 842 for fiscal years beginning 
after December 15, 2021.  Early application is permitted. 

Implementation 

The approved delay by FASB of the effective date of the new leases standard (ASC 842) by one year for 
private companies and nonprofit organizations is welcome relief.  

However, there are certain lease implementation items to get moving on sooner rather than later: 

1. Educate yourself and key stakeholders about ASC 842. 

a. Check out forvis.com for FORsightsTM resources, including articles and webinars related to 
the new standard and the related implementation efforts. 

2. Early decision points: 

a. Transition method 

b. Practical expedients and accounting policy elections 

3. Accumulate the population of potential leases. 

4. Communicate with lenders – expected impact of ASC 842 on existing debt covenants. 

5. Systems analysis – Do you need lease software?  If so, vendor selection takes time. 

6. Start developing the processes and controls necessary for effective implementation of ASC 842 
as well as the ongoing accounting requirements. 

This communication is intended solely for the information and use of management, the Board of Trustees, 
and others within the organization, and is not intended to be and should not be used by anyone other 
than these specified parties. 

New York, New York 
October 26, 2022 

http:forvis.com


 

 

 

  

 
 

 

 

  

  

    

Representation of: 
Collegiate Academy for Mathematics and Personal Awareness Charter School (CAMPA) 
1962 Linden Boulevard 
Brooklyn, NY 11207 

Provided to: 
FORVIS, LLP 
Certified Public Accountants 
1155 Avenue of the Americas, Suite 1200 
New York, NY 1  

The undersigned (“We”) are providing this letter in connection with FORVIS’ audits of our financial 
statements as of and for the years ended June 30, 2022 and 2021. 

Our representations are current and effective as of the date of FORVIS’ report:  October 26, 2022. 

Our engagement with FORVIS is based on our contract for services dated:  May 4, 2022 

Our Responsibility and Consideration of Material Matters 

We confirm that we are responsible for the fair presentation of the financial statements subject to FORVIS’ 
report in conformity with accounting principles generally accepted in the United States of America. 

We are also responsible for adopting sound accounting policies; establishing and maintaining effective 
internal control over financial reporting, operations, and compliance; and preventing and detecting fraud. 

Certain representations in this letter are described as being limited to matters that are material.  Items are 
considered material, regardless of size, if they involve an omission or misstatement of accounting 
information that, in light of surrounding circumstances, makes it probable that the judgment of a reasonable 
person relying on the information would be changed or influenced by the omission or misstatement.  An 
omission or misstatement that is monetarily small in amount could be considered material as a result of 
qualitative factors. 

Confirmation of Matters Specific to the Subject Matter of FORVIS’ Report 

We confirm, to the best of our knowledge and belief, the following: 

1. We have fulfilled our responsibilities, as set out in the terms of our contract, for the preparation and 
fair presentation of the financial statements in accordance with accounting principles generally 
accepted in the United States of America. 

2. We acknowledge our responsibility for the design, implementation, and maintenance of: 

a. Internal control relevant to the preparation and fair presentation of financial statements that 
are free from material misstatement, whether due to fraud or error. 

b. Internal control to prevent and detect fraud. 

3. We have reviewed and approved a draft of the financial statements and related notes referred to 
above, which you prepared in connection with your audit of our financial statements.  We 
acknowledge that we are responsible for the fair presentation of the financial statements and 
related notes. 
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4. We have everything we need to keep our books and records. 

5. We have provided you with: 

a. Access to all information of which we are aware that is relevant to the preparation and fair 
presentation of the financial statements, such as records, documentation, and other 
matters. 

b. Additional information that you have requested from us for the purpose of the audit. 

c. Unrestricted access to persons within the entity from whom you determined it necessary 
to obtain audit evidence. 

d. All minutes of trustees meetings held through the date of this letter or summaries of actions 
of recent meetings for which minutes have not yet been prepared.  All unsigned copies of 
minutes provided to you are copies of our original minutes approved by the governing body, 
if applicable, and maintained as part of our records. 

e. All significant contracts and grants. 

6. All transactions have been recorded in the accounting records and are reflected in the financial 
statements. 

7. We have informed you of all current risks of a material amount that are not adequately prevented 
or detected by our procedures with respect to: 

a. Misappropriation of assets. 

b. Misrepresented or misstated assets, liabilities, or net assets. 

8. We understand the potential penalties for failure to disclose reportable tax transactions to the taxing 
authorities and have fully disclosed to FORVIS any and all known reportable tax transactions. 

9. We have no knowledge of any known or suspected fraudulent financial reporting or 
misappropriation of assets involving: 

a. Management or employees who have significant roles in internal control, or 

b. Others, where activities of others could have a material effect on the financial statements. 

10. We have no knowledge of any allegations of fraud or suspected fraud affecting the entity received 
in communications from employees, customers, regulators, suppliers, or others. 

11. We have assessed the risk that the financial statements may be materially misstated as a result of 
fraud and disclosed to you any such risk identified.  

12. We have disclosed to you the identity of all of the entity’s related parties and all the related-party 
relationships of which we are aware. Related party relationships and transactions have been 
appropriately accounted for and disclosed in accordance with accounting principles generally 
accepted in the United States of America. In addition, we have disclosed to you all related-party 
transactions of which we are aware  

We understand that the term related party refers to an affiliate, management and members of their 
immediate families, subsidiaries accounted for by the equity method, and any other party with which 
the entity may deal if the entity can significantly influence, or be influenced by, the management or 
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operating policies of the other.  The term affiliate refers to a party that directly or indirectly controls, 
or is controlled by, or is under common control with, the entity. 

13. We are not aware of any side agreements or other arrangements (either written or oral) that are 
in place. 

14. Except as reflected in the financial statements, there are no: 

a. Plans or intentions that may materially affect carrying values or classifications of assets 
and liabilities. 

b. Material transactions omitted or improperly recorded in the financial records. 

c. Material gain/loss contingencies requiring accrual or disclosure, including those arising 
from environmental remediation obligations. 

d. Events occurring subsequent to the statement of financial position date through the date 
of this letter requiring adjustment or disclosure in the financial statements. 

e. Agreements to purchase assets previously sold. 

f. Restrictions on cash balances or compensating balance agreements. 

g. Guarantees, whether written or oral, under which the entity is contingently liable. 

15. We have disclosed to you all known instances of noncompliance or suspected noncompliance with 
laws and regulations whose effects should be considered when preparing financial statements. 

16. We have no reason to believe the entity owes any penalties or payments under the Employer 
Shared Responsibility Provisions of the Patient Protection and Affordable Care Act nor have we 
received any correspondence from the IRS or other agencies indicating such payments may be 
due. 

17. We are not aware of any pending or threatened litigation or claims whose effects should be 
considered when preparing the financial statements.  We have not sought or received attorney’s 
services related to pending or threatened litigation or claims during or subsequent to the audit 
period.  Also, we are not aware of any litigation or claims, pending or threatened, for which legal 
counsel should be sought. 

18. Adequate provisions and allowances have been accrued for any material losses from: 

a. Uncollectible receivables, including pledges. 

b. Purchase commitments in excess of normal requirements or above prevailing market 
prices. 

19. Except as disclosed in the financial statements, the entity has: 

a. Satisfactory title to all recorded assets, and they are not subject to any liens, pledges, or 
other encumbrances. 

b. Complied with all aspects of contractual and grant agreements, for which noncompliance 
would materially affect the financial statements. 

20. The financial statements disclose all significant estimates and material concentrations known to us. 
Significant estimates are estimates at the balance sheet date that could change materially within 
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the next year.  Concentrations refer to volumes of business, revenues, available sources of supply, 
or markets for which events could occur that would significantly disrupt normal finances within the 
next year.  Significant assumptions used by us in making accounting estimates, including those 
measured at fair value, are reasonable. 

21. The fair values of financial and nonfinancial assets and liabilities, if any, recognized in the financial 
statements or disclosed in the notes thereto are reasonable estimates based on the methods and 
assumptions used.  The methods and significant assumptions used result in measurements of fair 
value appropriate for financial statement recognition and disclosure purposes and have been 
applied consistently from period to period, taking into account any changes in circumstances.  The 
significant assumptions appropriately reflect market participant assumptions. 

22. We have not been designated as a potentially responsible party (PRP or equivalent status) by the 
Environmental Protection Agency (EPA) or other cognizant regulatory agency with authority to 
enforce environmental laws and regulations. 

23. With respect to any nonattest services you have provided us during the year, including assisting 
with Financial Statement preparations and related notes and preparation of the IRS Form 990: 

a. We have designated a qualified management-level individual to be responsible and 
accountable for overseeing the nonattest services. 

b. We have established and monitored the performance of the nonattest services to ensure 
they meet our objectives. 

c. We have made any and all decisions involving management functions with respect to the 
nonattest services and accept full responsibility for such decisions. 

d. We have evaluated the adequacy of the services performed and any findings that resulted. 

e. We have received the deliverables from you and have stored these deliverables in 
information systems controlled by us.  We have taken responsibility for maintaining internal 
control over these deliverables. 

24. We have identified to you any activities conducted having both fund raising and program or 
management and general components (joint activities) and have allocated the costs of any joint 
activities in accordance with the provisions of FASB ASC 958-720-45. 

25. We are an entity exempt from income tax under Section 501(c)3 of the Internal Revenue Code and 
a similar provision of state law and, except as disclosed in the financial statements, there are no 
activities that would jeopardize our tax-exempt status or subject us to income tax on unrelated 
business income or excise tax on prohibited transactions and events. 

26. We acknowledge the entity is not a conduit debt obligor whose debt securities are listed, quoted, 
or traded on an exchange or an over-the-counter market. As a result, we acknowledge the entity 
does not meet the definition of a “public entity” under generally accepted accounting principles for 
certain accounting standards. 

27. As an entity subject to Government Auditing Standards: 

a. We acknowledge that we are responsible for compliance with applicable laws, regulations, 
and provisions of contracts and grant agreements. 

b. We have identified and disclosed to you all laws, regulations, and provisions of contracts 
and grant agreements that have a direct and material effect on the determination of 
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amounts in our financial statements or other financial data significant to the audit 
objectives. 

c. We have identified and disclosed to you any violations or possible violations of laws, 
regulations, and provisions of contracts and grant agreements whose effects should be 
considered for recognition and/or disclosure in the financial statements or for your reporting 
on noncompliance. 

d. We have taken or will take timely and appropriate steps to remedy any fraud, abuse, illegal 
acts, or violations of provisions of contracts or grant agreements that you or other auditors 
report. 

e. We have a process to track the status of audit findings and recommendations. 

f. We have identified to you any previous financial audits, attestation engagements, 
performance audits, or other studies related to the objectives of your audit and the 
corrective actions taken to address any significant findings and recommendations made in 
such audits, attestation engagements, or other studies. 

g. We have provided our views on any findings, conclusions, and recommendations, as well 
as our planned corrective actions with respect thereto, to you for inclusion in the findings 
and recommendations referred to in your report on internal control over financial reporting 
and on compliance and other matters based on your audit of the financial statements 
performed in accordance with Government Auditing Standards. 

28. With regard to supplementary information: 

a. We acknowledge our responsibility for the presentation of the supplementary information 
in accordance with the applicable criteria. 

b. We believe the supplementary information is fairly presented, both in form and content, in 
accordance with the applicable criteria. 

c. The methods of measurement and presentation of the supplementary information are 
unchanged from those used in the prior period. 

d. We believe the significant assumptions or interpretations underlying the measurement 
and/or presentation of the supplementary information are reasonable and appropriate. 

e. If the supplementary information is not presented with the audited financial statements, we 
acknowledge we will make the audited financial statements readily available to intended 
users of the supplementary information no later than the date such information and the 
related auditor’s report are issued. 

29. We have evaluated whether there are conditions or events known or reasonably knowable, 
considered in the aggregate, that raise substantial doubt about the entity’s ability to continue as a 
going concern within one year of the date of this letter without consideration of potential mitigating 
effects of management’s plans not yet fully implemented and concluded substantial doubt does not 
exist. 

30. We acknowledge the current economic volatility presents difficult circumstances and challenges for 
our industry.  Entities are potentially facing declines in contributions, constraints on liquidity and 
difficulty obtaining financing. We understand the values of the assets and liabilities recorded in the 
financial statements could change rapidly, resulting in material future adjustments to asset values, 
allowances for accounts, notes/contributions receivable, etc., that could negatively impact the 
entity’s ability to meet debt covenants or maintain sufficient liquidity. 
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We acknowledge that you have no responsibility for future changes caused by the current economic 
environment and the resulting impact on the entity’s financial statements.  Further, management 
and governance are solely responsible for all aspects of managing the entity, including questioning 
the quality and valuation of investments and other assets, reviewing allowances for uncollectible 
amounts, evaluating capital needs and liquidity plans, etc.. 

31. With regards to our loan obtained under the “first draw” Paycheck Protection Program (created 
under the CARES Act of 2020 and extended under the 2021 Consolidated Appropriations Act) 
(PPP-1 or First Draw), dated June 18, 2020, we represent the following: 

a. At the time of the loan application, the current economic uncertainty that existed made this 
loan request necessary to support the entity’s ongoing operations.  In making this 
assessment, we considered the nature of our business activities at the time of the loan 
application and our ability to access other sources of liquidity that were (could have been) 
sufficient to support ongoing operations. 

b. The entity is a 501(c)(3) and meets the expanded eligibility requirements for PPP-1 loans 
under the American Rescue Plan Act of 2021.  When considered together with all its 
affiliates (using the affiliate determinations required by the PPP-1), the entity had fewer 
than 500 employees, per physical location, at the date of the loan application. 

i. In addition, we have determined the number of full-time equivalent employees on 
payroll (at the time of the application) in a manner that is consistent with the 
clarification guidance released by the Small Business Administration. 

c. We have not received more than one loan under the First Draw Paycheck Protection 
Program.  In addition, we have confirmed with our affiliated entities (using the affiliate 
determinations required by the PPP-1) that the total of any PPP loans received by us and 
by those affiliates under the First Draw program does not exceed $20 million in the 
aggregate. 

d. We have not used the proceeds from the PPP-1 loan for expenditures that were covered 
by other funding sources, i.e., government grants or contracts. 

e. The funds received under this loan have only been used:  

i. To retain workers and maintain payroll; 
ii. To make mortgage interest, lease, and utility payments; 
iii. To pay for worker protection costs related to COVID-19; 

f. We have elected to recognize the loan proceeds as debt under ASC 470. 

32. We have examined the outstanding contributions and grants receivable and determined that all are 
collectible. 

33. We have responded fully and truthfully to all your inquiries. 
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JoAnne Challenger, Chair George Leonard, Principal 
Joanne.challenger@campacharter.org Gleonard@campacharter.org 

mailto:Gleonard@campacharter.org
mailto:Joanne.challenger@campacharter.org


 

  
 

 

   

 

Collegiate Academy for Mathematics and
Personal Awareness Charter School (CAMPA) 

Independent Auditor’s Reports and Financial Statements 

June 30, 2022 and 2021 



 

 

 
 

 
 

 
  

 
 

 

 
  

 
   

  
 

 
 

  

Collegiate Academy for Mathematics and 
Personal Awareness Charter School (CAMPA) 

June 30, 2022 and 2021 

Contents 

Independent Auditor’s Report ............................................................................................. 1 

Financial Statements 
Statements of Financial Position ........................................................................................................ 4 

Statements of Activities ...................................................................................................................... 5 

Statements of Functional Expenses .................................................................................................... 6 

Statements of Cash Flows .................................................................................................................. 8 

Notes to Financial Statements ............................................................................................................ 9 

Report on Internal Control Over Financial Reporting and on Compliance
and Other Matters Based on an Audit of Financial Statements 
Performed in Accordance with Government Auditing Standards – 
Independent Auditor’s Report........................................................................................ 16 

Schedule of Findings and Responses .............................................................................. 18 

Summary Schedule of Prior Audit Findings..................................................................... 19 



 

 

 
 
 

 
 
 

 
  

  
 

 
 

   

 

   
 

 
 

 
 

    
    

 

  

   

   

 

 

  
   

 

 

  

Independent Auditor’s Report 

Board of Trustees 
Collegiate Academy for Mathematics and 
Personal Awareness Charter School 
Brooklyn, New York 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the financial statements of Collegiate Academy for Mathematics and Personal 
Awareness Charter School, which comprise the statements of financial position as of June 30, 2022 and 
2021, and the related statements of activities, functional expenses, and cash flows for the years then 
ended, and the related notes to the financial statements. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of Collegiate Academy for Mathematics and Personal Awareness Charter School as of June 30, 
2022 and 2021, and the changes in its net assets and its cash flows for the years then ended in 
accordance with accounting principles generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audits in accordance with auditing standards generally accepted in the United States 
of America (GAAS) and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States.  Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report.  We are required to be independent of Collegiate Academy for Mathematics and 
Personal Awareness Charter School, and to meet our other ethical responsibilities, in accordance with the 
relevant ethical requirements relating to our audits.  We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the Collegiate Academy for 
Mathematics and Personal Awareness Charter School’s ability to continue as a going concern within one 
year after the date that the financial statements are available to be issued. 



 
 

 
 

  
 

 
 

 

   

 
    

    
 

 
  

 

 

   

   

 
 

 

 
      

   

 

   
 

 

   

 

 

  
 

  

 
 

 
  

 
 

Board of Trustees 
Collegiate Academy for Mathematics and 
Personal Awareness Charter School 
Page 2 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion.  Reasonable assurance is a high level of assurance but is not absolute assurance 
and therefore is not a guarantee that an audit conducted in accordance with GAAS and Government 
Auditing Standards will always detect a material misstatement when it exists.  The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  
Misstatements are considered material if there is a substantial likelihood that, individually or in the 
aggregate, they would influence the judgment made by a reasonable user based on the financial 
statements. 

In performing an audit in accordance with GAAS and Government Auditing Standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, and design and perform audit procedures responsive to those risks.  Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures 
in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Collegiate Academy for Mathematics and Personal Awareness 
Charter School’s internal control. Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about the Collegiate Academy for Mathematics and Personal 
Awareness Charter School’s ability to continue as a going concern for a reasonable period of 
time. 

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, significant audit findings, and certain internal control-related 
matters that we identified during the audit. 

Supplementary Information 

Our audits were conducted for the purpose of forming an opinion on the financial statements as a whole. 
The accompanying supplementary information within the statements of functional expenses is presented 
for purposes of additional analysis and is not a required part of the financial statements.  Such information 
is the responsibility of management and was derived from and relates directly to the underlying 
accounting and other records used to prepare the financial statements.  The information has been 
subjected to the auditing procedures applied in the audit of the financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying accounting 
and other records used to prepare the financial statements or to the financial statements themselves and 
other additional procedures in accordance with auditing standards generally accepted in the United 
States of America.  In our opinion, the accompanying supplementary information within the statements of 
functional expenses is fairly stated in all material respects in relation to the financial statements as a 
whole. 



 
 

 
 

  
 

 
 

 

  
 

 

 
 

  
 

 

 
 

 
 

 

Board of Trustees 
Collegiate Academy for Mathematics and 
Personal Awareness Charter School 
Page 3 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated October 26, 
2022, on our consideration of Collegiate Academy for Mathematics and Personal Awareness Charter 
School’s internal control over financial reporting and on our tests of its compliance with certain provisions 
of laws, regulations, contracts and grant agreements, and other matters.  The purpose of that report is 
solely to describe the scope of our testing of internal control over financial reporting and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of Collegiate Academy for 
Mathematics and Personal Awareness Charter School’s internal control over financial reporting or on 
compliance.  That report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering Collegiate Academy for Mathematics and Personal Awareness Charter School’s 
internal control over financial reporting and compliance. 

New York, New York 
October 26, 2022 



 

 

 

 
 
 

             
                            
                                

                            

                              
                            

             

                          
                                
                                         
                                       

                            

                            

             

 
 
 
 
  

Collegiate Academy for Mathematics and 
Personal Awareness Charter School (CAMPA) 

Statements of Financial Position 
June 30, 2022 and 2021 

Assets 

Current Assets 
Cash 
Grants and contracts receivable 
Prepaid expenses and other assets 

Total current assets 

Cash held in escrow 
Property and equipment, net 

Total assets 

Liabilities and Net Assets 

Current Liabilities 
Accounts payable and accrued expenses 
Accrued salaries and related liabilities 
Due to New York City Department of Education 
Loan payable - current 

Total current liabilities 

Net Assets Without Donor Restrictions 

Total liabilities and net assets 

2022 2021 

$               

$           

6,263 
305,934 
16,640 

328,837 

100,001 
163,616 

592,454 

$ 

$ 

211,853 
102,788 
18,250 

332,891 

79,029 
122,285 

534,205 

$ 

$           

149,660 
90,426 

-
-

240,086 

352,368 

592,454 

$ 

$ 

56,024 
78,275 
10,410 

208,823 

353,532 

180,673 

534,205 

See Notes to Financial Statements 4 



 

 

 

 
 
 

          
                            

                            
                            

                         
                                              

                      

                      
                            

                      

                            

                       

                              

                            

             

 
 
 

Collegiate Academy for Mathematics and 
Personal Awareness Charter School (CAMPA) 

Statements of Activities 
Years Ended June 30, 2022 and 2021 

Revenues 
Resident student enrollment 
Students with disabilities 
New York City Department of Education rental 

assistance revenue 
Government grants and contracts 
Forgiveness of PPP loan 
Contributions 

Total revenues 

Expenses 
Program services 

Education 
Special education 

Total program services 

Supporting services 
Management and general 

Total expenses 

Change in Net Assets Without Donor Restrictions 

Net Assets Without Donor Restrictions, Beginning of Year 

Net Assets Without Donor Restrictions, End of Year 

2022 2021 

$        1,804,414 
241,010 

$ 1,502,025 
151,016 

480,000 
350,561 
211,655 

250 

120,000 
109,225 

-
-

3,087,890 1,882,266 

1,896,831 
426,213 

1,172,243 
244,280 

2,323,044 1,416,523 

593,151 446,199 

2,916,195 1,862,722 

171,695 19,544 

$           

180,673 

352,368 $ 

161,129 

180,673 

See Notes to Financial Statements 5 
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Collegiate Academy for Mathematics and 
Personal Awareness Charter School (CAMPA) 

Statements of Cash Flows 
Years Ended June 30, 2022 and 2021 

2022 2021 

Operating Activities 
Change in net assets 
Items not requiring (providing) operating cash flows 

Depreciation and amortization 
Forgiveness of PPP loan 
Noncash interest expense 

Changes in 
Grants and contracts receivable 
Prepaid expenses and other assets 
Accounts payable and accrued expenses 
Accrued salaries and related liabilities 
Due to New York City Department of Education 

$ 171,695 

71,100 
(211,655) 

2,832 

(203,146) 
1,610 

93,636 
12,151 

(10,410) 

$ 19,544 

107,010 
-
-

38,398 
-

(96,542) 
3,625 

(9,103) 

Net cash (used in) provided by operating activities (72,187) 62,932 

Investing Activities 
Purchase of property and equipment (112,431) (46,822) 

Net cash used in investing activities (112,431) (46,822) 

Net Change in Cash and Restricted Cash (184,618) 16,110 

Cash and Restricted Cash, Beginning of Year 290,882 274,772 

Cash and Restricted Cash, End of Year $           106,264 $ 290,882 

Cash and Restricted Cash Consist of: 
Cash 
Cash held in escrow 

$               6,263 
100,001 

$ 211,853 
79,029 

$           106,264 $ 290,882 

See Notes to Financial Statements 8 



 

 

 
 
 

 

  

   

 
  

 
  

 

 
 

 

 
     

 
  

  

   

   

 
 

Collegiate Academy for Mathematics and 
Personal Awareness Charter School (CAMPA) 

Notes to Financial Statements 
June 30, 2022 and 2021 

Note 1: Nature of Organization 

Nature of Operations 

Collegiate Academy for Mathematics and Personal Awareness Charter School (CAMPA) is an 
educational corporation that operates as a charter school in the Borough of Brooklyn, New York.  
On December 17, 2013, the Board of Regents and the Board of Trustees of the State University of 
New York, on behalf of the State Education Department, granted CAMPA a charter valid for a 
term of five years after CAMPA opens for instruction and was renewed through June 30, 2023.  
CAMPA was granted a charter for grades six to eight. 

CAMPA was organized to pair a rigorous math-focused academic program with wellness and 
personal awareness support to help its students thrive in high school, college, and career.  The 
combination of deep ties to the community, strong social development, visionary instruction, and 
insightful leadership creates a healthy and stimulating learning environment for its students.  
CAMPA served 107 students in grades six to eight in 2022 and 90 students in grades six to eight in 
2021. 

CAMPA is supported primarily by state and local per-pupil operating revenues and government 
grants and contracts. 

Use of Estimates 

The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America (GAAP) requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of the financial statements and the reported amounts of revenues, 
expenses, gains, losses, and other changes in net assets during the reporting period.  Actual results 
could differ from those estimates. 

Cash 

At June 30, 2022, CAMPA’s cash accounts did not exceed federally insured limits. 

Cash Held in Escrow 

Accounts restricted externally by regulators are considered to be restricted cash. 

As part of CAMPA’s charter agreement, CAMPA agreed to establish a long-term reserve account 
to pay for legal and audit expenses that would be associated with a dissolution should it occur. 
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Collegiate Academy for Mathematics and 
Personal Awareness Charter School (CAMPA) 

Notes to Financial Statements 
June 30, 2022 and 2021 

Grants and Contracts Receivable 

Receivables are recorded when services are rendered and are stated at amount billed.  Receivables 
are presented net of allowances for doubtful accounts.  Receivables are ordinarily due upon 
issuance of the invoice.  Receivables past due more than 30 days are considered delinquent.  The 
allowances are based on management’s evaluation of the collectability of the related accounts.  Bad 
debt expense is charged if a receivable is determined to be uncollectible based on periodic review 
by management.  Factors used to determine whether an allowance should be recorded include the 
age of the receivable and a review of payments subsequent to year-end.  Management deemed no 
allowance was necessary for the years ended June 30, 2022 and 2021. 

Property and Equipment 

Property and equipment acquisitions over $1,000 are stated at cost, less accumulated depreciation 
and amortization.  Depreciation and amortization are charged to expense on the straight-line basis 
over the estimated useful life of each asset.  Leasehold improvements are amortized over the 
shorter of the lease term or respective estimated useful lives. 

The estimated useful lives for each major depreciable classification of property and equipment are 
as follows: 

Computer equipment 3-10 years 
Furniture and fixtures 5-7 years 
Leasehold improvements 5 years 

Long-Lived Asset Impairment 

CAMPA evaluates the recoverability of the carrying value of long-lived assets whenever events or 
circumstances indicate the carrying amount may not be recoverable.  If a long-lived asset is tested 
for recoverability and the undiscounted estimated future cash flows expected to result from the use 
and eventual disposition of the asset are less than the carrying amount of the asset, the asset cost is 
adjusted to fair value and an impairment loss is recognized as the amount by which the carrying 
amount of a long-lived asset exceeds its fair value.  No asset impairment was recognized during the 
years ended June 30, 2022 and 2021. 

Net Assets 

Net assets, revenues, gains, and losses are classified based on the existence or absence of donor 
restrictions. 

Net assets without donor restrictions are available for use in general operations and not subject to 
donor restrictions. 

10 



 

 

 
 
 

 

 

 
 

  

 
  

  

 

  
 

   

  
  

 

 
 

 

   

  

 

 

   

 

Collegiate Academy for Mathematics and 
Personal Awareness Charter School (CAMPA) 

Notes to Financial Statements 
June 30, 2022 and 2021 

State and Local Per-Pupil Operating Revenues 

Revenues from the state and local governments resulting from CAMPA’s charter status and based 
on the number of students enrolled are recorded when services are performed in accordance with 
the charter agreement.  These grants are recorded as revenue by CAMPA when services are 
rendered. 

Grants and Contracts Revenue and Receivables 

Revenues from government grants and contracts to which CAMPA is entitled are recognized 
mostly on student enrollment.  Some grants are provided for specific educational endeavors which 
are not based on student enrollment and are recorded when related expenditures are incurred by 
CAMPA.  Receivables are recorded when the revenue is earned. 

Contributions 

Contributions are provided to CAMPA either with or without restrictions placed on the gift by the 
donor.  Revenues and net assets are separately reported to reflect the nature of those gifts – with or 
without donor restrictions. The value recorded for each contribution is recognized as follows: 

Nature of the Gift Value Recognized 

Conditional gifts, with or without restriction 

Gifts that depend on a future and uncertain Not recognized until the gift becomes 
event unconditional, i.e., the donor-imposed 

condition is substantially met 

Unconditional gifts, with or without restriction 

Received at date of gift – cash and other assets Fair value 

Received at date of gift – property, equipment, Estimated fair value 
and long-lived assets 

Expected to be collected within one year Net realizable value 

Collected in future years Initially reported at fair value 
determined using the discounted present 
value of estimated future cash flows 
technique 

In addition to the amount initially recognized, revenue for unconditional gifts to be collected in 
future years is also recognized each year as the present-value discount is amortized using the level-
yield method. 

11 



 

 

 
 
 

 

 

 

 

 
 

 
 

 

 

  
  

 

  

 

 

 

Collegiate Academy for Mathematics and 
Personal Awareness Charter School (CAMPA) 

Notes to Financial Statements 
June 30, 2022 and 2021 

When a donor-stipulated time restriction ends or purpose restriction is accomplished, net assets 
with donor restrictions are reclassified to net assets without donor restrictions and reported in the 
statements of activities as net assets released from restrictions.  Absent explicit donor stipulations 
for the period of time that long-lived assets must be held, expirations of restrictions for gifts of 
land, buildings, equipment, and other long-lived assets are reported when those assets are placed in 
service. 

Gifts and investment income that are originally restricted by the donor and for which the restriction 
is met in the same time period are recorded as revenue with donor restrictions and then released 
from restriction. 

Conditional contributions having donor stipulations which are satisfied in the period the gift is 
received are recorded as revenue and net assets without donor restrictions. 

As of June 30, 2022, no proceeds received from conditional contributions were recorded as a 
liability.  On June 30, 2021, $10,410 of proceeds received from conditional contributions were 
recorded as a liability.  The amount was fully refunded to the grantor in fiscal year 2022. 

Deferred Rent 

Operating leases are straight-lined over the term of the lease.  Deferred rent, when material, is 
recorded for the difference between the fixed payment and the rent expense. 

Income Taxes 

CAMPA is exempt from income taxes under Section 501(c)(3) of the Internal Revenue Code and a 
similar provision of state law.  However, CAMPA is subject to federal income tax on any unrelated 
business taxable income.  CAMPA files tax returns in the U.S. federal jurisdiction. 

Functional Allocation of Expenses 

The costs of supporting the various programs and other activities have been summarized on a 
functional basis in the statements of activities.  The statements of functional expenses present the 
natural classification detail of expenses by function.  Certain costs have been allocated among the 
program and management and general categories based on estimates of time and effort and other 
methods. 

12 



 

 

 
 
 

 

 

                          
                                
                            

                            
                        

            
 

 
  

 

 
 

            
 

 
 

 
 

   
 

 
   

 

 

 

Collegiate Academy for Mathematics and 
Personal Awareness Charter School (CAMPA) 

Notes to Financial Statements 
June 30, 2022 and 2021 

Note 2: Property and Equipment 

2022 2021 

Computer equipment 
Furniture and fixtures 
Leasehold improvements 

$ 114,731 
90,151 

462,402 

$ 72,004 
69,362 

413,487 

Less accumulated depreciation and amorti
667,284 

zation (503,668) 
554,853 

(432,568) 

$            163,616 $ 122,285 

Note 3: Grant Reimbursements Receivable and Future Commitments 

CAMPA receives its grant support through periodic claims filed with the respective funding 
sources, not to exceed a limit specified in the funding agreement.  Since the financial statements of 
CAMPA are prepared on the accrual basis, all earned portions of the grants not yet received as of 
June 30, 2022, have been recorded as receivables.  Following are the grant commitments that 
extend beyond June 30, 2022: 

Earned 
Grant Through Funding 

Grant Term Amount 2022 Available 

Government grants Various through 2024 $         380,154 $         248,115 $ 132,039 

Note 4: Lease Commitment 

Effective July 2016, CAMPA entered a five-year lease agreement for classroom space.  As part of 
the agreement, the landlord was responsible for up to $300,000 of construction costs incurred by 
CAMPA.  These costs were reimbursed to CAMPA through a reduction in future rental payments.  
Effective July 2021, CAMPA entered into a one-year lease agreement for classroom space.  The 
agreement is subject to renewal.  Rent expense for the years ended June 30, 2022 and 2021 was 
$480,000 and $180,000, respectively.  In September 2022, CAMPA renewed the lease agreement 
through June 30, 2023 with an option to renew for an additional 10 years. 

Note 5: Loan Payable 

On March 27, 2020, President Trump signed into law the Coronavirus Aid, Relief, and Economic 
Security Act.  On June 18, 2020, CAMPA received a loan in the amount of $208,823 pursuant to 
the Paycheck Protection Program (PPP).  The loan, including accrued interest expense of $2,832, 
was forgiven in 2022.  

13 



 

 

 
 
 

 

 
  

 
  

 

 

       

   
 

  
  

 
 

 

 

 

             
                            

 
             

 

 
  

 
 

 

Collegiate Academy for Mathematics and 
Personal Awareness Charter School (CAMPA) 

Notes to Financial Statements 
June 30, 2022 and 2021 

The School had elected to account for the funding as a loan in accordance with Accounting 
Standards Codification (ASC) Topic 470, Debt.  The loan was due two years from the date of the 
first disbursement under the loan and had a fixed interest rate of 1% per year.  The forgiveness of 
the loan was recognized as a gain in the financial statements in the period the debt was legally 
released.  PPP loans are subject to audit and acceptance by the U.S. Department of Treasury, Small 
Business Administration, or lender; as a result of such audit, adjustments were required to the gain 
recognized.  

Note 6: Significant Estimates and Concentrations 

GAAP require disclosure of certain significant estimates and current vulnerabilities due to certain 
concentrations.  Those matters include the following: 

Grants and Contracts 

Certain grants and contracts may be subject to audit by the funding sources.  Such audits might 
result in disallowances of costs submitted for reimbursement. Management is of the opinion that 
such cost disallowances, if any, will not have a material effect on the accompanying financial 
statements.  Accordingly, no amounts have been provided in the accompanying financial 
statements for such potential claims. 

A significant portion of CAMPA’s operating revenue is paid by the New York State Education 
Department (NYSED).  Additionally, all grants and contracts receivable due at year-end were all 
due from NYSED. 

Note 7: Liquidity and Availability 

Financial assets available for general expenditure, that is, without donor or other restrictions 
limiting their use, within one year of June 30, 2022 and 2021, comprise the following: 

2022 2021 

Cash 
Grants and contracts receivable 

$               6,263 $ 211,853 
305,934 102,788 

Financial assets available to meet cash needs 
for general expenditures within one year $           312,197 $ 314,641 

CAMPA manages its liquidity and reserves the following three guiding principles: operating within 
a prudent range of financial soundness and stability, maintaining adequate liquid assets to fund 
near-term operating needs, and maintaining sufficient reserves to provide reasonable assurance that 
long-term obligations will be discharged.  CAMPA monitors liquidity and cash flows on an 
ongoing basis to ensure an appropriate amount of cash is available to meet current expenditure 
needs.   

14 



 

 

 
 
 

 

 

  
  

 

 

  

   
  

 
 

  
 

  
   

 

Collegiate Academy for Mathematics and 
Personal Awareness Charter School (CAMPA) 

Notes to Financial Statements 
June 30, 2022 and 2021 

Note 8: Subsequent Events 

Subsequent events have been evaluated through October 26, 2022, which is the date the financial 
statements were available to be issued. 

Note 9: Future Accounting Change 

Accounting for Leases 

The Financial Accounting Standards Board amended its standard related to the accounting for 
leases.  Under the new standard, lessees will now be required to recognize substantially all leases 
on the statements of financial position as both a right-of-use asset and a liability. The standard has 
two types of leases for income statement recognition purposes: operating leases and finance leases. 
Operating leases will result in the recognition of a single lease expense on a straight-line basis over 
the lease term similar to the treatment for operating leases under existing standards.  Finance leases 
will result in an accelerated expense similar to the accounting for capital leases under existing 
standards.  The determination of lease classification as operating or finance will be done in a 
manner similar to existing standards.  The new standard also contains amended guidance regarding 
the identification of embedded leases in service contracts and the identification of lease and 
nonlease components in an arrangement. The new standard is effective for annual periods 
beginning after December 15, 2021.  CAMPA is evaluating the impact the standard will have on 
the financial statements; however, the standard is expected to have an impact on the financial 
statements due to the recognition of additional assets and liabilities for operating leases. 
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Report on Internal Control Over Financial Reporting and on Compliance and 
Other Matters Based on an Audit of Financial Statements Performed in 

Accordance with Government Auditing Standards 

Independent Auditor’s Report 

Board of Trustees 
Collegiate Academy for Mathematics and 
Personal Awareness Charter School 
Brooklyn, New York 

We have audited, in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States, the financial statements of Collegiate Academy 
for Mathematics and Personal Awareness Charter School, which comprise the statement of financial 
position as of June 30, 2022, and the related statements of activities, functional expenses, and cash flows 
for the year then ended, and the related notes to the financial statements, and have issued our report 
thereon dated October 26, 2022. 

Report on Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered Collegiate Academy for 
Mathematics and Personal Awareness Charter School’s internal control over financial reporting (internal 
control) as a basis for designing audit procedures that are appropriate in the circumstances for the 
purpose of expressing our opinion on the financial statements, but not for the purpose of expressing an 
opinion on the effectiveness of Collegiate Academy for Mathematics and Personal Awareness Charter 
School’s internal control. Accordingly, we do not express an opinion on the effectiveness of Collegiate 
Academy for Mathematics and Personal Awareness Charter School’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material 
misstatement of the entity’s financial statements will not be prevented, or detected and corrected, on a 
timely basis.  A significant deficiency is a deficiency, or a combination of deficiencies, in internal control 
that is less severe than a material weakness, yet important enough to merit attention by those charged 
with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies.  Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses.  However, material 
weaknesses or significant deficiencies may exist that were not identified. 
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Report on Compliance and Other Matters  

As part of obtaining reasonable assurance about whether Collegiate Academy for Mathematics and 
Personal Awareness Charter School’s financial statements are free from material misstatement, we 
performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements, noncompliance with which could have a direct and material effect on the financial 
statements.  However, providing an opinion on compliance with those provisions was not an objective of 
our audit, and accordingly, we do not express such an opinion.  The results of our tests disclosed no 
instances of noncompliance or other matters that are required to be reported under Government Auditing 
Standards.  

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal 
control or on compliance.  This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity’s internal control and compliance.  Accordingly, 
this communication is not suitable for any other purpose. 

New York, New York 
October 26, 2022 
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Collegiate Academy for Mathematics and 
Personal Awareness Charter School (CAMPA) 

Schedule of Findings and Responses 
Year Ended June 30, 2022 

Findings Required to be Reported by Government Auditing Standards 

Reference 
Number Finding 

No matters are reportable. 

18 



 

 

 

  
 
 

 
 
 

  
   
    

Collegiate Academy for Mathematics and 
Personal Awareness Charter School (CAMPA) 

Summary Schedule of Prior Audit Findings 
Year Ended June 30, 2022 

Reference 
Number Summary of Finding Status 

No matters are reportable. 
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Collegiate Academy for Mathematics and Personal Awareness Charter School 
Statement of Financial Position 

as of June 30 

2022 2021 

CURRENT ASSETS 
Cash and cash equivalents  $  6,263 211,853 
Grants and contracts receivable 305,934 102,788 
Accounts receivables - -
Prepaid Expenses                           16,640                           18,250 
Contributions and other receivables                                     -                                     -
Other current assets                                     -                                     -

TOTAL CURRENT ASSETS                         328,837                         332,891 

NON-CURRENT ASSETS 
Property, Building and Equipment, net  $  163,616  $  122,285 
Restricted Cash                                     -                                     -
Security Deposits                                     -                                     -
Other Non-Current Assets                         100,001                           79,029 

TOTAL NON-CURRENT ASSETS                         263,617                         201,314 

TOTAL ASSETS 592,454 534,205 

CURRENT LIABILITIES 
Accounts payable and accrued expenses  $  149,660  $  56,024 
Accrued payroll, payroll taxes and benefits          90,426                           78,275 
Current Portion of Loan Payable                                     -                         208,823 
Due to Related Parties                                     -                           10,410 
Refundable Advances                                     -                                     -
Deferred Revenue                                     -                                     -
Other Current Liabilities                                     -                                     -

TOTAL CURRENT LIABILITIES                         240,086                         353,532 

LONG-TERM LIABILITIES 
Loan Payable; Due in More than One Year  $                                 -  $                                 -
Deferred Rent                                     -                                     -
Due to Related Party                                     -                                     -
Other Long-Term Liabilities                                     -                                     -

TOTAL LONG-TERM LIABILITIES                                     -                                     -

TOTAL LIABILITIES                         240,086                         353,532 

NET ASSETS 
Unrestricted  $  352,368  $  180,673 
Temporarily restricted                                     -                                     -
Permanently restricted                                     -                                     -

TOTAL NET ASSETS                         352,368                         180,673 

TOTAL LIABILITIES AND NET ASSETS                         592,454                         534,205 



  

                     
                   

                   
                                     

   
    

              
     

             
                                     

 

                                  
                                  

                                       
           

       
    
                       

                         

    

Collegiate Academy for Mathematics and Personal Awareness Charter School 
Statement of Activities 

as of June 30 

 Unrestricted
2022 

 Temporarily 
Restricted 

 Total 
2021
 Total 

OPERATING REVENUE
 State and Local Per Pupil Revenue - Reg. Ed 
 State and Local Per Pupil Revenue - SPED
 State and Local Per Pupil Facilities Revenue
Federal Grants

 State and City Grants
 Other Operating Income
Food Service/Child Nutrition Program

TOTAL OPERATING REVENUE

 $               1,804,414 
                     241,010 

                   480,000 
                     562,216 
                                  -
                             250 
                                  -
                  3,087,890 

 $  - 
                                  - 
                                  - 
                                  - 
                                  -

                                  - 
                                  -
                                  - 

 $  1,804,414 
 241,010 

     480,000 
                     562,216 

  -
                             250 
                                  -
                  3,087,890 

 $  1,502,025 
                     151,016 
                     120,000 

  109,225 
                                  -
                                 -
                                  -
                  1,882,266 

EXPENSES 
Program Services

 Regular Education 
 Special Education 
 Other Programs

Total Program Services
Management and general
Fundraising
TOTAL EXPENSES

 $  1,896,831 
                     426,213 
                                  -
                  2,323,044 
                                  -
                     593,151 
                  2,916,195 

 $  - 
                                  - 
                                  -
                                  - 
                                  -
                                  -
                                  - 

 $  1,896,831 
                     426,213 
                                  -
                  2,323,044 

 -
                     593,151 
                  2,916,195 

 $  1,172,243 
       244,280 

                                  -
     1,416,523 

                                  -
                     446,199 
                  1,862,722 

SURPLUS / (DEFICIT) FROM OPERATIONS                      171,695                                   -                      171,695                         19,544 

SUPPORT AND OTHER REVENUE 
Interest and Other Income

 Contributions and Grants
 Fundraising Support
 Investments
Donated Services
Other Support and Revenue

TOTAL SUPPORT AND OTHER REVENUE

 $                                -
                                  -
                                  -
                                  -
                                  -
                                  -
                                  -

 $                                -
                                  -
                                  -
                                  -
                                  -
                                  -
                                  -

 $  -
     -

-
                                  -
                                  -
                                  -
                                  -

 $                                -
                                  -
                                  -

                            -
                               -

                                  -
               -

 Net Assets Released from Restrictions / Loss on Disposal of Assets  $                                -  $                                -  $                                -  $            -

CHANGE IN NET ASSETS                      171,695                                   -                      171,695                         19,544 

NET ASSETS - BEGINNING OF YEAR
PRIOR YEAR/PERIOD ADJUSTMENTS

 $  180,673 
                                  -

 $  - 
                                  -

 $  180,673 
                                  -

 $  161,129 
                                  -

NET ASSETS - END OF YEAR  $  352,368  $  -  $  352,368  $  180,673 



                                                                                                       
                                                                                                      
                                                                                                      
                                                                                
                                                                              
                                                                                                      

  

  
                         

                                  

  
  

  

                                       
  
  

Collegiate Academy for Mathematics and Personal Awareness Charter School 
Statement of Cash Flows 

as of June 30 

2022 2021 

CASH FLOWS - OPERATING ACTIVITIES 
Increase (decrease) in net assets  $                                    171,695  $  19,544 
Revenues from School Districts - -
Accounts Receivable - -
Due from School Districts - -
Depreciation 71,100 107,010 
Grants Receivable (203,146) 38,398 
Due from NYS - -
Grant revenues                                                     -                                                     -
Prepaid Expenses                                             1,610                                                     - 
Accounts Payable                                          93,636                                         (96,542) 
Accrued Expenses                                                     -                                                     -
Accrued Liabilities                 12,151                                             3,625 
Contributions and fund-raising activities                                                     -                     -
Miscellaneous sources                                         (10,410)                                           (9,103) 
Deferred Revenue                                                     -                                                     -
Interest payments                                                     -                                                     -
Other                                       (211,655)                                                     - 
Other                                             2,832                                                     - 

NET CASH PROVIDED FROM OPERATING ACTIVITIES  $  (72,187)  $  62,932 

CASH FLOWS - INVESTING ACTIVITIES  $  $ 
Purchase of equipment                                       (112,431)                                         (46,822) 
Other                                                     -                                                     -

NET CASH PROVIDED FROM INVESTING ACTIVITIES  $  (112,431)  $  (46,822) 

CASH FLOWS - FINANCING ACTIVITIES  $  $ 
Principal payments on long-term debt                                                     -                -
Other                                                     -                                                     -

NET CASH PROVIDED FROM FINANCING ACTIVITIES  $                                                  -  $                                                  -

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS  $  (184,618)  $  16,110 
Cash at beginning of year                                        290,882                                        274,772 

CASH AND CASH EQUIVALENTS AT END OF YEAR  $  106,264  $  290,882 



 

   
   

   
   

   
   

  
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

  
 

 
 

   
   

   
   

   
   

  
   

   
 

 
   

 
    

   
   

   
  

 
 

 
 

 
 

 
 

  
 

 
 

 
   

   
   

   
   

  
 

 
 

 
   

   
   

   
   

   
  

 
 

 
 

 
   

   
   

   
   

   
   

   
   

 
 

 
 

 
 

 
 

   
   

   
   

 
 

 
   

   
   

   
   

   
   

   
  

   
   

   
   

   
  

  
   

   
   

   
   

   
   

   
   

   
  

 
 

 
 

 
 

 
 

   
 

   
   

   
   

  
 

 
 

 
   

   
   

   
   

  
 

 
 

 
   

   
   

   
   

   
  

 
 

   
   

   
   

   
   

   
 

   
   

   
   

 
 

 
 

   
   

   
   

   
   

   
   

   
 

 
 

 
 

   
   

 
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

  
 

 
 

Co
lle

gi
at

e 
Ac

ad
em

y 
fo

r M
at

he
m

at
ic

s a
nd

 P
er

so
na

l A
w

ar
en

es
s C

ha
rt

er
 S

ch
oo

l 
St

at
em

en
t o

f F
un

ct
io

na
l E

xp
en

se
s 

as
 o

f J
un

e 
30

 

20
22

 
20

21
 

Pr
og

ra
m

 S
er

vi
ce

s 
Su

pp
or

tin
g 

Se
rv

ic
es

 
No

. o
f P

os
iti

on
s 

Re
gu

la
r 

Sp
ec

ia
l 

O
th

er
 E

du
ca

tio
n 

To
ta

l 
Fu

nd
ra

isi
ng

  
M

an
ag

em
en

t a
nd

 
To

ta
l

 T
ot

al
 

Ed
uc

at
io

n 
Ed

uc
at

io
n 

Ge
ne

ra
l 

Pe
rs

on
ne

l S
er

vi
ce

s C
os

ts
 $

 $
 $

 $
 $

 $
 $

 $
 $

 
Ad

m
in

ist
ra

tiv
e 

St
af

f P
er

so
nn

el
 

4.
00

   
   

   
   

   
14

4,
92

2 
   

   
   

   
   

  1
3,

29
1 

   
   

   
   

   
   

   
   

   
- 

   
   

   
   

   
  1

58
,2

13
 

   
   

   
   

   
   

   
  -

 
   

   
   

   
   

  2
31

,2
87

  
   

   
   

   
   

 2
31

,2
87

 
   

   
   

   
   

  3
89

,5
00

 
   

   
   

   
   

  3
18

,6
69

 
In

st
ru

ct
io

na
l P

er
so

nn
el

 
12

.0
0

   
   

   
   

   
59

1,
36

7 
   

   
   

   
   

14
5,

39
5 

   
   

   
   

   
   

   
   

   
- 

   
   

   
   

   
  7

36
,7

62
 

   
   

   
   

   
   

  -
 

   
   

   
   

   
   

   
   

   
  -

 
   

   
   

   
   

   
   

   
   

  -
 

   
   

   
   

   
  7

36
,7

62
 

   
   

   
   

   
  5

83
,2

25
 

No
n-

In
st

ru
ct

io
na

l P
er

so
nn

el
 

1.
00

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
- 

   
   

   
   

   
   

   
   

   
  -

 
   

   
   

   
   

   
 3

4,
17

3 
   

   
   

   
   

   
 3

4,
17

3 
   

   
   

   
   

   
 3

4,
17

3 
   

   
   

   
   

   
   

 -
To

ta
l S

al
ar

ie
s a

nd
 S

ta
ff

   
   

   
   

   
   

17
.0

0 
   

   
   

   
   

73
6,

28
9 

   
   

   
   

   
15

8,
68

6 
   

   
   

   
   

   
   

   
   

- 
   

   
   

   
 8

94
,9

75
 

   
   

   
   

   
   

   
   

   
  -

 
   

   
   

   
   

  2
65

,4
60

  
   

   
   

   
   

 2
65

,4
60

 
   

   
   

   
  1

,1
60

,4
35

 
   

   
   

   
   

 9
01

,8
94

 
Fr

in
ge

 B
en

ef
its

 &
 P

ay
ro

ll 
Ta

xe
s

   
   

   
   

   
11

5,
50

2 
   

   
   

   
   

  2
4,

89
3 

   
   

   
   

   
   

   
   

   
- 

   
   

   
   

   
  1

40
,3

95
 

   
   

   
   

   
   

   
   

   
  -

 
   

   
   

   
   

   
 4

1,
64

2 
   

   
   

   
   

   
 4

1,
64

2 
   

   
   

   
   

  1
82

,0
37

 
   

16
3,

37
1 

Re
tir

em
en

t
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  -
   

   
   

   
   

   
   

   
   

  -
   

   
   

   
   

   
   

   
   

  -
   

   
   

   
   

   
   

   
   

  -
   

   
   

   
   

   
   

   
   

  -
   

   
   

   
   

   
   

   
   

-
M

an
ag

em
en

t C
om

pa
ny

 F
ee

s
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  -

   
   

   
   

   
   

   
   

   
  -

   
   

   
   

   
   

   
   

   
  -

   
   

   
-

   
   

   
   

   
   

   
   

   
  -

Le
ga

l S
er

vi
ce

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

  -
   

   
   

   
   

   
   

   
   

  -
   

   
   

   
   

   
   

   
   

  -
   

   
   

   
   

   
   

   
   

  -
   

   
   

   
   

   
   

   
   

  -
 

   
   

   
   

   
   

   
   

   
  -

Ac
co

un
tin

g 
/ A

ud
it 

Se
rv

ice
s

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
 - 

   
   

   
   

   
   

   
   

   
  -

 
   

   
   

   
   

   
 6

5,
66

9 
   

   
   

   
   

   
 6

5,
66

9 
   

   
   

   
   

   
 6

5,
66

9 
   

   
   

   
   

   
 6

8,
97

5 
O

th
er

 P
ur

ch
as

ed
 / 

Pr
of

es
sio

na
l /

 
   

   
   

   
   

23
2,

37
5 

   
   

   
   

   
  5

4,
66

0 
   

   
   

   
   

   
   

   
   

- 
   

   
   

   
   

  2
87

,0
35

 
   

- 
   

   
   

   
   

   
 4

2,
75

7 
   

   
   

   
   

   
 4

2,
75

7 
   

   
   

   
   

  3
29

,7
92

 
   

   
   

   
   

  2
14

,1
92

 
Co

ns
ul

tin
g 

Se
rv

ice
s

Bu
ild

in
g 

an
d 

La
nd

 R
en

t /
 Le

as
e

   
   

   
   

   
30

4,
55

7 
   

   
   

   
   

  6
5,

63
9 

   
   

   
   

   
   

   
   

   
- 

   
   

   
   

   
  3

70
,1

96
 

   
   

   
   

   
   

   
   

   
  -

 
   

   
   

   
   

  1
09

,8
04

  
   

   
   

   
   

 1
09

,8
04

 
   

   
   

   
   

  4
80

,0
00

 
18

0,
00

0 
Re

pa
irs

 &
 M

ai
nt

en
an

ce
   

   
   

   
   

  2
5,

30
6 

   
   

   
   

   
   

 5
,4

54
 

   
   

   
   

   
   

   
   

   
- 

   
   

   
   

   
   

 3
0,

76
0 

   
   

   
   

   
   

   
   

   
- 

   
   

   
   

   
   

   
9,

12
3 

   
   

   
   

   
   

   
9,

12
3 

   
   

   
   

   
   

 3
9,

88
3 

 1
8,

06
8 

In
su

ra
nc

e
   

   
   

   
   

  2
9,

53
8 

   
   

   
   

   
   

 6
,3

66
 

   
   

   
   

   
   

   
   

   
- 

   
   

   
   

   
   

 3
5,

90
4 

   
   

   
   

   
- 

   
   

   
   

   
   

 1
0,

64
9 

   
   

   
   

   
   

 1
0,

64
9 

   
   

   
   

   
   

 4
6,

55
3 

   
   

   
   

   
   

 3
6,

22
5 

Ut
ili

tie
s

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
  -

   
   

   
   

   
   

   
   

   
  -

   
   

   
   

   
   

   
   

   
  -

   
   

   
   

   
   

   
   

   
  -

   
   

   
   

   
   

   
   

   
  -

   
   

   
   

   
   

   
   

  -
Su

pp
lie

s /
 M

at
er

ia
ls

   
   

   
   

   
  3

1,
43

0 
   

   
   

   
   

   
 8

,0
34

 
   

   
   

   
   

   
   

   
   

- 
   

   
   

   
   

   
 3

9,
46

4 
   

   
   

   
   

   
   

   
  -

 
   

   
   

   
   

   
   

   
   

  -
 

   
   

   
   

   
   

   
   

   
  -

 
   

   
   

   
   

   
 3

9,
46

4 
   

   
  2

5,
26

1 
Eq

ui
pm

en
t /

 F
ur

ni
sh

in
gs

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  -
   

   
   

   
   

   
   

   
   

  -
   

   
   

   
   

   
   

   
   

  -
   

   
   

-
   

   
   

   
   

   
   

   
   

  -
St

af
f D

ev
el

op
m

en
t

   
   

   
   

   
  1

9,
52

6 
   

   
   

   
   

   
 4

,5
39

 
   

   
   

   
   

   
   

   
   

- 
   

   
   

   
   

   
 2

4,
06

5 
   

   
   

   
   

   
   

  -
 

   
   

   
   

   
   

   
4,

06
7 

   
   

   
   

   
   

   
4,

06
7 

   
   

   
   

   
   

 2
8,

13
2 

   
   

   
   

   
   

 1
3,

90
3 

M
ar

ke
tin

g 
 / 

Re
cr

ui
tm

en
t

   
   

   
   

   
  7

7,
01

9 
   

   
   

   
   

  1
9,

46
9 

   
   

   
   

   
   

   
   

   
- 

   
   

   
   

   
   

 9
6,

48
8 

   
   

   
   

   
   

   
   

   
  -

 
   

   
   

   
   

   
   

1,
95

5 
   

   
   

   
   

   
   

1,
95

5 
   

   
   

   
   

   
 9

8,
44

3 
   

46
,5

85
 

Te
ch

no
lo

gy
   

   
   

   
   

  3
3,

89
6 

   
   

   
   

   
   

 7
,3

05
 

   
   

   
   

   
   

   
   

   
- 

   
   

   
   

   
   

 4
1,

20
1 

   
   

   
   

   
 - 

   
   

   
   

   
   

 1
2,

22
2 

   
   

   
   

   
   

 1
2,

22
2 

   
   

   
   

   
   

 5
3,

42
3 

51
64

5 
Fo

od
 S

er
vi

ce
 

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

  -
   

   
   

   
   

   
   

   
   

  -
   

   
   

   
   

   
   

   
   

  -
   

   
   

   
   

   
   

   
   

  -
   

   
   

   
   

   
   

   
   

  -
 

   
   

   
   

   
   

   
   

   
  -

St
ud

en
t S

er
vi

ce
s

   
   

   
   

   
  3

8,
38

2 
   

   
   

   
   

   
 9

,8
11

 
   

   
   

   
   

   
   

   
   

- 
   

   
   

   
   

   
 4

8,
19

3 
   

   
   

   
   

   
   

 - 
   

   
   

   
   

   
   

   
   

  -
 

   
   

   
   

   
   

   
   

   
  -

 
   

   
   

   
   

   
 4

8,
19

3 
   

   
1,

44
9 

O
ffi

ce
 E

xp
en

se
   

   
   

   
   

  3
4,

30
3 

   
   

   
   

   
   

 7
,3

93
 

   
   

   
   

   
   

   
   

   
- 

   
   

   
   

   
   

 4
1,

69
6 

   
   

   
   

   
   

  -
 

   
   

   
   

   
   

 1
2,

36
8 

   
   

   
   

   
   

 1
2,

36
8 

   
   

   
   

   
   

 5
4,

06
4 

  -
De

pr
ec

ia
tio

n
   

   
   

   
   

  4
5,

11
3 

   
   

   
   

   
   

 9
,7

23
 

   
   

   
   

   
   

   
   

   
- 

   
   

   
   

   
   

 5
4,

83
6 

   
   

   
   

   
   

- 
   

   
   

   
   

   
 1

6,
26

4 
   

   
   

   
   

   
 1

6,
26

4 
   

   
   

   
   

   
 7

1,
10

0 
   

   
   

   
   

  1
07

,0
10

 
O

TH
ER

   
   

   
   

   
17

3,
59

5 
   

   
   

   
   

  4
4,

24
1 

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
  2

17
,8

36
 

   
   

   
   

   
   

   
   

   
  -

   
   

   
   

   
   

   
1,

17
1 

   
   

   
   

   
   

   
1,

17
1 

   
   

   
   

   
  2

19
,0

07
 

   
   

   
   

   
   

 3
4,

14
4 

To
ta

l E
xp

en
se

s
 $

  
1,

89
6,

83
1 

 $
  

42
6,

21
3 

 $
  

- 
 $

  
2,

32
3,

04
4 

 $
  

- 
 $

   
   

   
   

  5
93

,1
51

  
$ 

 
59

3,
15

1 
 $

  
2,

91
6,

19
5 

 $
  

1,
86

2,
72

2 



 

 

 
 
 
 

 
 

  
 

 
 

   
   

  

  
 

 
     

 

 
 

 

 

  

  
 

 

  

 

 
 

 

 
 

 
 

Board of Trustees and Management 
Collegiate Academy for Mathematics and 
Personal Awareness Charter School 
Brooklyn, New York 

In planning and performing our audit of the financial statements of Collegiate Academy for Mathematics 
and Personal Awareness Charter School (CAMPA) as of and for the year ended June 30, 2022, in 
accordance with auditing standards generally accepted in the United States of America and the standards 
applicable to financial audits contained in Government Auditing Standards issued by the Comptroller 
General of the United States, we considered CAMPA’s internal control over financial reporting (internal 
control) as a basis for designing audit procedures that are appropriate in the circumstances for the 
purpose of expressing our opinion on the financial statements, but not for the purpose of expressing an 
opinion on the effectiveness of CAMPA’s internal control. Accordingly, we do not express an opinion on 
the effectiveness of CAMPA’s internal control. 

Our consideration of internal control was for the limited purpose described in the preceding paragraph 
and was not designed to identify all deficiencies in internal control that might be material weaknesses or 
significant deficiencies and, therefore, material weaknesses or significant deficiencies may exist that were 
not identified. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent or 
detect and correct misstatements on a timely basis. 

A material weakness is a deficiency, or a combination of deficiencies, in internal control, such that there is 
a reasonable possibility that a material misstatement of CAMPA’s financial statements will not be 
prevented or detected and corrected on a timely basis. 

A significant deficiency is a deficiency, or combination of deficiencies, in internal control that is less 
severe than a material weakness, yet important enough to merit attention by those charged with 
governance. 

This communication is intended solely for the information and use of management, the Board of Trustees, 
and others within the organization, and is not intended to be and should not be used by anyone other 
than these specified parties. 

New York, New York 
October 26, 2022 















 

 

  
    

    
 

   
  

  
                

 
   

   

  
 

 
   

   

    

  
                  

 
  
    

   
 

  

    

   
 

   

   
           

     
   

  
 

                    
 

   

   
 

   

  
                  

 
    
     

  
 

 

  
 

 

   

  
 

   

  
                  

 
    
    

   
 

  
                  

 
   

   

   

  
 

 

   
 

   

   
 

  
 

 

   

  

                   
 

   

    

    

 

CAMPA 2022-2023 CALENDAR 

Months Dates Days Descriptions 

Aug - Sept 29 -1 Monday- 
 Thursday 

Students Return to School 

September 5-7 Monday - 
Wednesday 

Labor Day Observance (School Closed) 

September 8 Thursday 
First Day of Regular School Session 

Students Report to School 
September 24 Saturday First Day of Saturday Academy 

September 26 Monday Rosh Hashanah (School Closed) 

October 7 Friday 
Professional Development Day/ Half-Day for 

Students 
October 10 Monday Indigenous People Day (School Closed) 

October 24 Monday Progress Report Distribution 

October 28 Friday Parent-Faculty Conferences/Half-Day for Students 

November 4 Friday 
Professional Development Day/ 

Half-Day for Students 
November 8 Tuesday Election Day (No Students) 
November 11 Friday Veterans Day (School Closed) 

November 23-25 Wednesday-
Friday 

Thanksgiving Recess (School Closed) 

December 12 Monday Progress Report Distribution 

December 19-30 Monday - 
Friday 

Winter Recess (School Closed) 

January 3 Tuesday Classes Resume 

January 6 Friday Professional Development Day/ Half-Day for 
Students Fall Term Honor Roll Ceremony 

January 16 Monday Dr. Martin Luther King Jr. Day (School Closed) 
January 24 Tuesday Half-Day for Students 

January 25 Wednesday 
Half-Day for Students 

February 3 Friday Professional Development Day/ 
Half-Day for Students 

February 6 Monday Report Card Distribution 

February 16-24 Thursday -
Friday 

Midwinter Recess (School Closed) 

March 3 Friday 
Professional Development Day/ 

Half-Day for Students 
March 20 Monday Progress Report Distribution 
March 24 Friday Parent-Faculty Conferences/Half-Day for Students 

April 6-14 Thursday -
Friday 

Spring Break (School Closed) 

April 19-20 Wednesday-
Thursday 

NY State ELA Testing 

April 21 Friday Eid al-Fitr School Closed 

May 3-4 
Wednesday-

Thursday 
NY State Mathematics Testing 

May 8 Friday Progress Report Distribution 

May 12 Friday 
Professional Development Day/ 

Half-Day for Students 
May 24 Wednesday [half day?] Spring Term Honor Roll Ceremony 
May 29 Monday Memorial Day (School Closed) 

June 1 Thursday School Closed for Non-Regents Students 
REMOTE LEARNING DAY 

June 2 Friday 
Professional Development Day/ 

Half-Day for Students 
June 3 Saturday Saturday Academy 9 To 9 

June  8 Thursday Anniversary Day (School Closed) 

June 10 Saturday Saturday Academy 9 To 9 

June 14 Wednesday 
School Closed for Non-Regents Students 

REMOTE LEARNING DAY 

June 15 Thursday School Closed for Non-Regents Students 
REMOTE LEARNING DAY 

June 19 Monday School Closed Juneteenth observed 

June 21 Wednesday School Closed for Non-Regents Students 
REMOTE LEARNING DAY 

June 22 Thursday 
School Closed for Non-Regents Students 

REMOTE LEARNING DAY 
June 23 Friday Report Card Distribution 

June 26 Monday Commencement Ceremony (Tentative) 

June 27 Tuesday Last Day of School for Students/ 
Half Day for Students 

June 28 Wednesday Last Day for Faculty and Staff 

  CALENDAR V.3.2022_2023 7/18/2022 
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