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Brooklyn RISE Charter School 
Statement of Financial Position 

as of June 30 

2022 2021 

CURRENT ASSETS 
Cash and cash equivalents  $  359,759  $  756,969 
Grants and contracts receivable 961,363 89,401 
Accounts receivables - -
Prepaid Expenses                           20,537                             2,072 
Contributions and other receivables                                     -                                     -
Other current assets                                     -                                     -

TOTAL CURRENT ASSETS                     1,341,659                         848,442 

NON-CURRENT ASSETS 
Property, Building and Equipment, net  $  241,930  $  147,784 
Restricted Cash                           75,017                           50,005 
Security Deposits                         400,399                         200,399 
Other Non-Current Assets                                     -                                     -

TOTAL NON-CURRENT ASSETS                         717,346                         398,188 

TOTAL ASSETS 2,059,005 1,246,630 

CURRENT LIABILITIES 
Accounts payable and accrued expenses  $  243,448  $  86,025 
Accrued payroll, payroll taxes and benefits          192,057                         134,326 
Current Portion of Loan Payable                                     -                                     -
Due to Related Parties                                     -                                     -
Refundable Advances                                     -                                     -
Deferred Revenue                                     -                                     -
Other Current Liabilities                                     -                                     -

TOTAL CURRENT LIABILITIES                         435,505                         220,351 

LONG-TERM LIABILITIES 
Loan Payable; Due in More than One Year  $                                 -  $                                 -
Deferred Rent                                     -                                     -
Due to Related Party                                     -                                     -
Other Long-Term Liabilities                                     -                                     -

TOTAL LONG-TERM LIABILITIES                                     -                                     -

TOTAL LIABILITIES                         435,505                         220,351 

NET ASSETS 
Unrestricted  $  1,623,500  $  1,026,279 
Temporarily restricted                                     -                                     -
Permanently restricted                                     -                                     -

TOTAL NET ASSETS                     1,623,500                     1,026,279 

TOTAL LIABILITIES AND NET ASSETS                     2,059,005                     1,246,630 



  

                     
                   

                     
                                   

      
    

              
     

             
           

    

                        
                                  

                                       
           

       
   
                      

                         

    

Brooklyn RISE Charter School 
Statement of Activities 

as of June 30 

 Unrestricted
2022 

 Temporarily 
Restricted 

 Total 
2021
 Total 

OPERATING REVENUE
 State and Local Per Pupil Revenue - Reg. Ed 
 State and Local Per Pupil Revenue - SPED
 State and Local Per Pupil Facilities Revenue
Federal Grants

 State and City Grants
 Other Operating Income
Food Service/Child Nutrition Program

TOTAL OPERATING REVENUE

 $               2,858,906 
                     429,857 

                   658,000 
                  1,096,081 
                                  -
                         4,962 
                                  -
                  5,047,806 

 $  - 
                                  - 
                                  - 
                                  - 
                                  -

                                  - 
                                  -
                                  - 

 $  2,858,906 
 429,857 

     658,000 
                  1,096,081 

  - 
                         4,962 
                                  -
                  5,047,806 

 $  2,358,795 
                     461,762 
                     593,333 

114,037 
                         8,323 

                    5,382 
                                  -
                  3,541,632 

EXPENSES 
Program Services

 Regular Education 
 Special Education 
 Other Programs

Total Program Services
Management and general
Fundraising
TOTAL EXPENSES

 $  2,918,861 
                     582,458 
                                  -
                  3,501,319 
                     949,266 
                                  -
                  4,450,585 

 $  - 
                                  - 
                                  -
                                  - 
                                  - 
                                  -
                                  - 

 $  2,918,861 
                     582,458 
                                  -
                  3,501,319 
                     949,266 
                                  -
                  4,450,585 

 $  2,069,947 
       424,258 

                                  -
     2,494,205 

          720,808 
                                  -
                  3,215,013 

SURPLUS / (DEFICIT) FROM OPERATIONS                      597,221                                   -                      597,221                      326,619 

SUPPORT AND OTHER REVENUE 
Interest and Other Income

 Contributions and Grants
 Fundraising Support
 Investments
Donated Services
Other Support and Revenue

TOTAL SUPPORT AND OTHER REVENUE

 $                                -
                                  -
                                  -
                                  -
                                  -
                                  -
                                  -

 $                                -
                                  -
                                  -
                                  -
                                  -
                                  -
                                  -

 $                                -
     -

-
                                  -
                                  -
                                  -
                                  -

 $            -
                                  -
                                  -

                            -
                               -

                     114,435 
  114,435 

 Net Assets Released from Restrictions / Loss on Disposal of Assets  $                                -  $                                -  $                                -  $            -

CHANGE IN NET ASSETS                      597,221                                   -                      597,221                      441,054 

NET ASSETS - BEGINNING OF YEAR
PRIOR YEAR/PERIOD ADJUSTMENTS

 $  1,026,279 
                                  -

 $  - 
                                  -

 $  1,026,279 
                                  -

 $  585,225 
                                  -

NET ASSETS - END OF YEAR  $  1,623,500  $  -  $  1,623,500  $  1,026,279 



                                                                                                     
                                                                                                      
                                                                                                      
                                                                                  
                                                                              
                                                                                                      

  

                              
                                  
                                                     
  
  

  

                                       
  
  

Brooklyn RISE Charter School 
Statement of Cash Flows 

as of June 30 

2022 2021 

CASH FLOWS - OPERATING ACTIVITIES 
Increase (decrease) in net assets
Revenues from School Districts 

 $  597,221 
-

 $  441,054 
 -

Accounts Receivable - -
Due from School Districts - -
Depreciation 
Grants Receivable 
Due from NYS 

84,184 
(871,962) 

-

67,255 
95,923 

-
Grant revenues                                                     -                                                     -
Prepaid Expenses
Accounts Payable
Accrued Expenses
Accrued Liabilities

                                        (18,465)
                                       157,423 
                                         57,731 

                      - 

                                          (2,072) 
                                      (144,936) 
                                         63,203 
                                                    - 

Contributions and fund-raising activities
Miscellaneous sources

                                                    -
                                                    -

                    -
- 

Deferred Revenue                                                     -                                                     -
Interest payments
Security Deposit
Forgiven PPP Loan

NET CASH PROVIDED FROM OPERATING ACTIVITIES  $  

                                                    -
                                      (200,000)
                                                    - 

(193,868)  $  

                                                    -
                                      (160,399) 
                                      (114,435) 

245,593 

CASH FLOWS - INVESTING ACTIVITIES  $  $ 
Purchase of equipment
Other

                                      (178,330)
                                                    -

                                        (14,069) 
                                                    -

NET CASH PROVIDED FROM INVESTING ACTIVITIES  $  (178,330)  $  (14,069) 

CASH FLOWS - FINANCING ACTIVITIES  $  $ 
Principal payments on long-term debt
Other

                                                    -
                                                    -

               -
                                                    -

NET CASH PROVIDED FROM FINANCING ACTIVITIES  $                                                  -  $                                                  -

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS
Cash at beginning of year

CASH AND CASH EQUIVALENTS AT END OF YEAR

 $  

 $  

(372,198)
                                       806,974 

434,776 

 $  

 $  

231,524 
                                       575,450 

806,974 
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% of Category

 Year 1 

 2022-23 
FY23 Budget V2 

Brooklyn Rise Charter School 
2022-23 

FY23 Budget V2 
$ Per 

Enrollment 

 Year 1  Year 1 

 2022-23  2022-23 
FY23 Budget V2 FY23 Budget V2 

SUMMARY 
Revenue 

Per Pup l Funding & State Grants 5,380,425 25,621 
Federal Grants 128,345 611 
Contributions & Grants - -
Fundraising - -
Interest 12 0 
Miscellaneous Revenues 200,000 952 
Total Revenue 5,708,782 27,185 

Expenses 
Personnel 2,891,500 13,769 
Benefits & Insurances 574,373 2,735 
Curriculum & Classroom 326,261 1,554 
Administrative Expenses & Insurances 203,871 971 
Professional Development & Services 737,869 3,514 
Marketing & Recruitment 21,535 103 
Facilities 1,473,206 7,015 
Miscellaneous Expenses 185,352 883 
Total Expenses 6,413,968 30,543 

Operating Income (705,186) (3,358) 

Ending Fund Balance 968,494 4,612 
Fund Balance as a % of Expenses 15% 

ENROLLMENT 

Total Enrolled 210 210 

94% 
2% 
0% 
0% 
0% 
4% 

100% 

45% 
9% 
5% 
3% 

12% 
0% 

23% 
3% 

100% 



 

 

 

 

 

 

0% 
69% 

0% 
1% 
9% 
0% 
0% 
0% 

REVENUE 

Per Pupil Funding & State Grants 
4100 State Grants - -
4101 Per Pup l Aid-General Ed 3,702,930 17,633 
4102 Per Pup l Aid-Special Ed - -
4102.1 Per Pup l Aid-Special Ed - 20 to 60 51,950 247 
4102.2 Per Pup l Aid-Special Ed - Greater than 60 495,274 2,358 
4103 NYSTL 17,430 83 
4104 NYSSL 443 2 
4105 NYSLIB 1,519 7 
4106 DYCD - -
4107 Senate One Time Appropriations - -
4108 Facility Rental Assistance 1,110,879 5,290 
4109 Per Pup l Prior Year Unaccrued - -
4110 State Nutrition Program - -
4110.1 State Nutrition Program - Breakfast - -
4110.2 State Nutrition Program - Lunch - -
4111 State Supper Program - -

SUBTOTAL - Per Pupil Funding & State Grants 5,380,425 25,621 

Federal Grants 
4200 Federal Grants - -
4201 Title I 70,884 338 
4202 Title II 10,561 50 
4203 PCSP - -
4204 IDEA 36,900 176 
4205 E-rate - -
4206 NSLP - -
4206.1 NSLP - Breakfast - -
4206.2 NSLP - Lunch - -
4207 Title III - -
4208 Title IV 10,000 48 

SUBTOTAL - Federal Grants 128,345 611 

Contributions & Grants 
4300 Contributions - -
4301 Individual Contributions - -
4302 Corporation Contributions - -
4303 Foundations Contributions - -
4304 In-Kind Revenue - -
4305 Board Contributions - -

SUBTOTAL - Contributions & Grants - -

Fundraising 
4400 Fundraising - -

SUBTOTAL - Fundraising - -

Interest 
4500 Interest Revenue 12 0 

SUBTOTAL - Interest 12 0 

Miscellaneous Revenues 
4600 Misc Revenue 200,000 952 
4601 After School - -
4602 Field Trips - -
4603 Lunch Sales - -
4604 Uniform Sales - -
4605 Merchandise Sales - -
4606 Snack Sales - -
4607 CMO Fees - -
4608 Intervention Funds - -
4900 Revenue Suspense - -

SUBTOTAL - Miscellaneous Revenues 200,000 952 

TOTAL REVENUE 5,708,782 27,185 

EdTec Comment 

FY22 - Based on 177 students; FY23 - 210 students 

Based on FY22 actuals, FY23 assumes 5 students (~2.1% of FTEs) 
Based on FY22 actuals, FY23 assumes 26 students (~12% of FTEs) 
$83/per student 
$2/per student 
$7/per student 

Will have to pay $132k not covered by rental assistance 

0% 
0% 

21% 
0% 
0% 
0% 
0% 
0% 

100% 

0% No ESSER for FY23 
55% 

8% 
0% 

29% 

$396/per FRL student (85% FRL)  
$59/per FRL student (85% FRL)  

Based on total 41 SPED students (all SPED categories) - $900 per 
0% 
0% 
0% 
0% 
0% 
8% 

100% 

$10k flat amount 

0% 
0% 
0% 
0% 
0% 
0% 

0% 

All contributions on FOBR budget 

All contributions on FOBR budget 

100% Reimbursement for Leasehold Improvements 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 
0% 

100% 



 

 

 

 
 

 

 
 

 

 

 

EXPENSES 

Personnel 
5000 Personnel Expenses - -
5100 Non-Instructional Salaries - -
5101 Leadership Salaries 252,000 1,200 
5102 Deans & Directors 175,000 833 

5103 Operations/Admin Salaries 363,000 1,729 

5104 Clerical Salaries 48,000 229 
5200 Instructional Salaries - -
5201 General Education Salaries 1,287,000 6,129 
5202 Instructional Support 186,000 886 
5203 Special Education Salaries 393,500 1,874 
5204 General Education Substitutes Salaries - -
5205 Student Support Services Salaries 137,000 652 
5206 Afterschool & Saturday School Salaries - -
5207 Summer School Salaries - -
5208 Stipends 50,000 238 
5209 Bonuses - -
5210 Intervention - -

SUBTOTAL - Personnel 2,891,500 13,769 

Benefits & Insurances 
5400 Benefits - -
5402 Social Security-ER 179,273 854 
5404 Medicare-ER 41,927 200 
5409 SUI/DIS 19,246 92 
5411 403B Contribution-Match 85,245 406 
5414 Benefit Plan Admin Fees - -
5500 Personnel Expenses - -
5501 Medical 248,682 1,184 
5502 Dental - -
5503 Vision - -
5504 HRA/FSA - -
5505 Life and AD&D - -
5506 Workers Compensation - -

SUBTOTAL - Benefits & Insurances 574,373 2,735 

Curriculum & Classroom 
6100 Curriculum and Classroom 40,230 192 
6101 Classroom Supplies & Materials 126,000 600 
6102 Textbooks - -
6103 L brary Books 31,500 150 
6104 Assessments 23,100 110 
6105 Field Trip Expenses 20,000 95 
6106 Afterschool/ Saturday Academy 13,051 62 
6107 Extracurricular Supplies & Materials 16,092 77 
6108 NYSTL Expenses 17,430 83 
6109 NYSSL Expenses 443 2 
6110 NYSLIB Expenses 1,519 7 
6111 Student Life Organizations 4,023 19 
6112 Student Food 4,023 19 
6113 Summer Academy 11,000 52 
6114 Uniforms/Misc Expenses 17,850 85 
6115 Snacks - -

SUBTOTAL - Curriculum & Classroom 326,261 1,554 

Administrative Expenses & Insurances 
7000 Administrative Expenses - -
7001 Materials and Supplies 30,000 143 
7002 Phone & Internet Expenses 18,000 86 

7003 Dues,Subscriptions & Memberships 8,046 38 
7004 Postage & Delivery 825 4 
7005 Equipment Lease 28,161 134 
7006 Equipment-Non Capitalized 4,023 19 
7007 Computers-Non Capitalized 8,851 42 
7008 Furniture & Fixtures-Non Capitalized 16,092 77 
7009 Software-Non Capitalized 12,069 57 
7010 Food Services - -
7011 Furniture & Equipment Lease - -
7012 Staff Appreciation 19,000 90 
7013 Parent Workshops - -
7014 Special Events 5,310 25 
7100 Insurances 53,494 255 

SUBTOTAL - Administrative Expenses & Insurances 203,871 971 

0% 
0% 
9% 

6% 

13% 

2% 
0% 

45% 
6% 

14% 
0% 
5% 
0% 
0% 
2% 
0% 
0% 

100% 

38 FTEs in FY23 vs. 29.7 Actual FTEs in FY22 

2 FTE - Head of School, Assistant Head of School (FY22 - 2 FTE) 

2 FTE - Director of Curriculum and Instruction, Director of Inclusive Learning (FY22 - 2.85 FTE) 

5 FTE - Director of Operations, MLL Coordinator, Business Ops Coordinator, Operations 
Associate, Family Ops Associate  (FY22 - 3 FTE) 
1 FTE - School Aide (FY22 - 1 FTE) 

18 FTE- GenEd Teachers (FY22 - 13 FTE) 
3 FTE - Teacher in Residence, Behavioral Support Interventionist  (FY22 - 2.65 FTE) 
5 FTE - SpEd Teachers (FY22 - 3FTE) 

2 FTE - Social Worker, Family Coordinator (FY22 - 1.71 FTE) 

Stipends for Bus Matrons (Hourly) 

0% 
31% 

7% 
3% 

15% 
0% 
0% 

43% 
0% 
0% 
0% 
0% 
0% 

100% 

6.2% of salaries 
1.45% of salaries 

3% of salaries 

Based on actual FY23 benefit enrollments 

12% 
39% 

0% 
10% 

7% 
6% 
4% 
5% 
5% 
0% 
0% 
1% 
1% 
3% 
5% 
0% 

100% 

Add'l curriculum materials and supplies 
$600 per student 

$150 per student for classroom libraries 
$110 per student  (uChicago, NWEA MAP) 
$95 per student 
Afterschool Tutoring 
Enrichment supplies and materials 
Non-Cash Expense, offset by in-kind revenue 
Non-Cash Expense, offset by in-kind revenue 
Non-Cash Expense, offset by in-kind revenue 
Placehoolder for Family Council events 
Placeholder for snacks and backup breakfasts/lunches, 10% increase in FY23 
Stipends (3 teachers max) materials and food 
$85 per student - increase vs FY22 

15% 

9% 

4% 
0% 

14% 
2% 
4% 
8% 
6% 
0% 
0% 
9% 
0% 
3% 

26% 

0% 
$2.5k/mo for gen office supplies 
$300/mo (T-Mobile) - $300/mo (Internet - after 90% E-Rate discount)  added $5k to be 
cnservative 
Adobe, Kindle Unlimited, Donor Box, Vimeo, Zoom 
Slight increase vs FY22 
Copier Lease - additional copier in FY23 
Placeholder 
$8.8k for additional Chromebooks 
$16k for outfitting new building 
$12k for Seesaw, Accelerated Reader, ST Math, Lexia in FY22; kept flat 
Not budgeted for FY23, DOE food 

$500 per FTE for food, swag for staff 

$5k Special Events - EOY Celebration, Family Events in FY22; 10% increase in FY23 
Increased by 15% 

100% 



 

 
 

 

 

 

 

 

Professional Development & Services 
7200 Professional Services 200,000 952 
7201 Auditing Services 26,620 127 
7202 Payroll Fees 47,500 226 
7203 Special Educational Services 14,350 68 
7204 Admin & Temp Staffing Services - -
7205 Financial Management Services 142,276 678 
7206 Recruiting Consultants - -
7207 Technology Service 40,914 195 

7208 Security Services 50,000 238 
7209 Legal Service 33,190 158 
7210 Management Fees - -
7211 Custodial Services 150,000 714 
7212 Substitutes - -
7213 Regional Office - -
7214 Other Educational Services 12,000 57 
7300 Professional Development - -
7301 Leadership Consultants & PD 21,000 100 
7302 General Education PD 20 0 
7303 Board Exps & Strategic Planning - -
7304 Tuition Reimbursement - -

SUBTOTAL - Professional Development & Services 737,869 3,514 

Marketing & Recruitment 
7400 Marketing & Recruitment - -
7401 Student Recruitment 11,630 55 
7402 Staff Recruitment 8,800 42 
7403 Marketing Expenses 1,105 5 
7404 Advertisements & Job Fairs - -

SUBTOTAL - Marketing & Recruitment 21,535 103 

Facilities 
8100 Facilities 100,000 476 
8101 Rent 1,243,150 5,920 
8102 Utilities - All 65,688 313 
8103 Repairs & Maintenance 40,230 192 
8104 Cleaning Supplies 12,069 57 
8105 Facilities Improv-Non Capital - -
8106 Signage 12,069 57 
8107 Property Tax - -

SUBTOTAL - Facilities 1,473,206 7,015 

Miscellaneous Expenses 
8801 Meals & Hospitality - -
8802 Travel Expenses 1,800 9 
8803 Board Meeting Expenses 8,000 38 
8804 Bank/Misc Fees 265 1 
8805 Suspensed Expenses - -
8805.1 Temporary JE - -
8806 Prior Year Expenses Unaccrued - -
8807 Interest Expense : Short Term - -
8808 Interest Expense : Long Term - -
8900 Depreciation Expense 175,287 835 

SUBTOTAL - Miscellaneous Expenses 185,352 883 
TOTAL EXPENSES 6,413,968 30,543 

Fixed Assets 
13300.1 Leasehold Improvements 400,000 1,905 

13500 Furniture and Fixtures - -
13600 Computer Equipment - -

SUBTOTAL - Fixed Assets 400,000 1,905 

27% 
4% 
6% 
2% 
0% 

19% 
0% 

6% 

7% 
4% 
0% 

20% 

$200k for Bussing for FY23 
COLA Increase 
$1,250 per FTE 
$350/per SPED student (50) 

3.6% of eligible revenues 

$6k E-Rate Consulting, $7.5k Student Information System, $30k Tech Services in FY22; incrased 
to $3k mo for Tech Services, $8,250 for SIS, $6.6k E-Rate Consulting 

Based on 20% increase 

Based on custodial quotes for new building 

$12 for programming 

$10k for BES training, $1.5k/per Non-Instructional FTE; 

0% 
0% 
2% 
0% 
3% 
0% 
0% 
0% 

100% 

0% 
54% 
41% 

5% 
0% 

$200per new student (90 students for FY23), $3k for Mailers 
$1k/per new FTE for FY23 
$1k for collateral, other marketing materials; COLA increase for FY23 

100% 

7% 
84% 

4% 
3% 
1% 
0% 
1% 
0% 

Add'l money for unforeseen facilities expenses 
Rent based on new space 
50% increase from FY22 budget 
$20k placeholder for unforeseen things in new building 
$12k placeholder 

Will we need signage? $12k placeholder for now 

100% 

0% 
1% 
4% 
0% 
0% 
0% 
0% 
0% 
0% 

95% 

$150/mo for staff travel 
Increased based on FY22 actuals 
COLA increase 

Depreciation driven by leasehold improvements 

100% 

Leasehold Improvements for new building 
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