
    

    
   

 

 
        

    

       

    

 

     

                 
                

                  
 

       

                

         

                  

                   

                   

      

  

   



   

       

   

    

  

        

                   

  

      

 

     

 

      

   



   

     

 

            

 

              

                

    

   



            

              

                 

                 

  

  

  

  

  

  

  

  

 

  

     

       

 

     

        

 

     

     

  

      

        

     

       

    

  

    

      

     

  

  

  

  

   



     

 

     

 

            

 

 

           

 

            

    

   

           

 

 

   



  

  

           

   

    

    

   

          

       

    

    

     

    

  

   

 

    

       

 

  



         

       

 

    
 

 
 

 

 

 

 

 

 

 

 

 

 
 

 

 

 
  

 

 
 

 

 

 

 
  

 

 
 

 

 

  

 
  

 

 
 

 

 

  

   

 

  
 

 
 

 

 

            

  

   





   

          

       

    

    

     

    

  

   

 

 
     

 

         

      

 

 

    
 

 
 

 

 

 

 

 

 

 

 

 

 
 

 

 

 
  

 

 
 

 

 

 

 
  

 

 
 

 

 

  

 
  

 

 
 

 

 

  

   

 

  
 

 
 

 

 

   





 

     

 

 

 

 

       

       

   

     

  

   

  

 

 

    

 

               

 

 

  



                 

               

                   

                  

  

   

   

  

  

            

               

               

         

  

 

            

                   

                

                 

               

                     

         

  

 

  



     

       

 

   

  

     

    

  



 
        

                
              
              

          
      

     

    

        

                

                  

       

    

     

        

                

              

              

       

             

          

  

  

     

    

   

  



    

  

   

      
    

  

    

  

   
      

   

   

  

   

   

   

   

   

    

  

   

   

   

    

   

  

    

    

    

  

  

   

   

  

 

   

  

   

    

  

   

  

  

  

  

    

  



             

  

  

  

  

   

   

  

  

   

    

  

  

   

  

    

    

    

  

  

   

  

  

   

  

  

  

  

 

  

  

 

  

 

 

   

  

    

   

  

  

   

   

  

  

   

 



    

  

   

          

  

  

  

  

   

  

    

    

    

  

  

   

  

  

   

  

  

  

  

 

  

  

 

  

 

 

  

   

  

  

    

   

  

  

   

   

  

  

   

    

  

  

   

  
   

  



   

   

   

   

  

   

   

    

   

      

    

    

  

  

   

  

  

   

  

  

  

  

 

  

  

 

  

 

 

  

        

 

  



   

       
         

          
       

   

       

        

       

 

     
   

 

    
    

    

   
   

 
   

   
     

   
      

 

          

   

  

    

    

   

    

  

  

 

 

  

   

  

   

   

  



  

  

  

  

 

 

  
  

  
   

   

  

   

   

   

   

   

   

   

   

   

  

   

        

 

   

  



       

    

    

    

    

    

   

   

 

 

  

    

 

   

  

   

  

    

    

   

    

   

 

   

  

    

   

        

 

  

      

   

 
          

            
            

               
 

               
 

      

  



    

     

             
                 

              
     

            
               

                
               
      

                 
                  
           

     

         

        

   

      

           
          

                
  

               
 

        

    

      

           
               

           

          
            

           
  

               
 

      

  



 

          

      

    

            
                
                 

             

     
     
     
         
           

                  
   

               
 

 

          

          

 

        

          

       

    

            
          

      

  







        

    

        

     

    

 

     
              

                
                

    

            

            

       

    

 

        

   

           

 

 

 

 

 

   

  

 

 

 

 

  

 

  

 

 

 

  

 

 

  

 

 

 

 

  

 

 

 

 

 

 

 

   

 



 
 

 
 

  

 

 

  
 

 

 

 

 

 

 

 

  

 

 

 
  

 

 

 

 
 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

  
 

 

 

 

 

 

 

 

 

 

  

 

 

  
 

 

 

 

 
 

 

 

 

  

 

 

  
 

 

 

 
 

 
 

 

 

 

 

 
  

 

 

 

 
 

            

 

  



         

          

             

  

           

       

 
 

        
 

 

        
 

   

        

 

        

 

         

 

           

 

  



            

 

               

   

 

         

 

            

 

            

 

               

   

 

  



         

 

  

    

    

            

               
                  

                 
                

    

 

         

 

        

 

        

 

       

 

        

 

        

 

         

 

         

  

  



       

   

         

  

        

     

    

       

     

                
             
              
             

       
 

     

        

  

       

  

  

   

  

   

     

    

    

    

      

     

  

       

    

  

   

   

   

   

    

    

     

     

      

    

     

    

  



 

   

   

       

   

   

   

   

   

    

    

     

      

     

   

   

    

    

    

    

      

    

    

   

              

         

      

     

     

        

        

        

           

           

        

       

          

          

       

       

    

       

     

   

   

   

  

    

    

   

     

     

      

    

   

     

    

    

    

      

     

   

   

 

  



     

        

  

  

   

    

   

    

     

     

     

     

       

     

    

     

      

   

   

    

      

      

  

    

   

    

     

     

    

      

    

    

      

     

   

    

    

    

   

   

   

     

       

    

      

    

      

    

     

        

    

    

      

     

   

     

      

    

 

      

     

    

     

    

    

    

      

     

   

    

    

    

     

     

      

    

    

   

  



   

    

   

    

     

     

      

     

    

      

    

     

     

    

    

      

  

      

     

    

     

     

    

     

      

     

    

     

     

    

     

     

    

    

      

  

       

    

        
     

  

  



      

              

           

              

             

                   

               

               

     

                 

                

            

                

                 

            

              

      

       

      

        

  



    

   

             

               

            

             

               

                

    

               

            

               

                

 

  

               

      

    

 

           

               
             

              
 

                
               

    

  

 



      
 

          

              

            

              

                

                

        

                   

       

          

  

         

       

       

 

        

         

  

         

         

 

       

     

        

          

  



          

       

  

   

 

  

   

      

        

       

  

         

       

       

 

        

         

  

         

         

 

       

    

        

        

  



             

                     

  

  

  

         

                     

  

  

    

        

  

    

        

         

  

    

  

   

    

  



 

           

             
          

  

            

    

    

     

     

                 
                

                 

             
               

              
                 

               
                 

 

               
 

        

           

         

    

 

            
           

 

                 
            

        
       
        
           

       

  



                
   

     
             

                   
                

                 
             

         
  

     

             

           

 

                

              

       

 

       

     

      

     

    

  

        

      

    

    

      

    

   

 

 

 

 

 

 

 

  



  

    

    

 

        

                 
      

              
               

               
               

               

                  
      

   

          

      

 

  



   
 
 
 
 

 

 
 

   
 

 
  

 

  

 
 

 
  

 
 

  

__________________ 

    

Mengel, Metzger, Barr & Co. LLP 
Certified Public Accountants 
100 Chestnut Street, Suite 1200 
Rochester, New York 14604 

This representation letter is provided in connection with your audits of the financial statements of Bold 
Charter School, which comprise the statements of financial position as of June 30, 2022 and 2021, and the 
related statements of activities and changes in net assets, functional expenses, and cash flows for years 
then ended, and the related notes to the financial statements, for the purpose of expressing an opinion on 
whether the financial statements are presented fairly, in all material respects, in accordance with 
accounting principles generally accepted in the United States of America (U.S. GAAP). 

Certain representations in this letter are described as being limited to matters that are material. Items are 
considered material, regardless of size, if they involve an omission or misstatement of accounting 
information such that, in the light of surrounding circumstances, there is a substantial likelihood that, 
individually or in the aggregate, they would influence the judgment made by a reasonable user based on 
the financial statements. 

Except where otherwise stated below, immaterial matters are not considered to be exceptions that require 
disclosure for the purpose of the following representations. This amount is not necessarily indicative of 
amounts that would require adjustment to or disclosure in the financial statements. 

We confirm that to the best of our knowledge and belief, having made such inquiries as we considered 
necessary for the purpose of appropriately informing ourselves as of the date of this letter: 

Financial Statements 

 We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter dated 
June 22, 2022, for the preparation and fair presentation of the financial statements in accordance 
with U.S. GAAP. 

 We acknowledge our responsibility for the design, implementation, and maintenance of internal 
control relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error. 

 We acknowledge our responsibility for the design, implementation, and maintenance of internal 
control to prevent and detect fraud. 

 Significant assumptions used by us in making accounting estimates, including those measured at 
fair value, are reasonable. 



 
  

 
 

    

   

   

 

  

 

 

 
  

 

  
  

  
 

    

 All related party relationships and transactions have been appropriately accounted for and 
disclosed in accordance with the requirements of U.S. GAAP. 

 Disclosures included in the financial statements regarding the relevant significant business, 
financial, and reporting impacts of the COVID-19 outbreak accurately reflect management’s full 
consideration of such impacts. 

 Other than as disclosed in Note K to the financial statements, no other impacts from the COVID-
19 outbreak are necessary to be reflected in those financial statements. 

 All events subsequent to the date of the financial statements and for which U.S. GAAP requires 
adjustment or disclosure have been adjusted or disclosed. 

 The effects of uncorrected misstatements are immaterial, both individually and in the aggregate, 
to the financial statements as a whole. A list of the uncorrected misstatements is attached to the 
representation letter. 

 The effects of all known actual or possible litigation and claims have been accounted for and 
disclosed in accordance with U.S. GAAP. 

 We have complied with all contractual agreements, grants, and donor restrictions. 

 We have maintained an appropriate composition of assets in amounts needed to comply with all 
donor restrictions. 

 We have accurately presented the entity’s position regarding taxation and tax-exempt status. 

 The bases used for allocation of functional expenses are reasonable and appropriate. 

 We have included in the financial statements all assets and liabilities under the entity’s control. 

 We have designed, implemented, and maintained adequate internal controls over the receipt and 
recording of contributions. 

 Reclassifications between net asset classes are proper. 

 Methods and significant assumptions used by management to determine fair values, their 
consistency in application, and the completeness and adequacy of fair value information for 
financial statement measurement and disclosure purposes are appropriate. 

 We have reviewed the Charter School’s draft financial statements prepared by you based upon 
financial information we provided to you. We have reviewed all supporting schedules and accept 
full responsibility for the Charter School’s financial statements prepared in accordance with 
accounting principles generally accepted in the United States of America. 

Information Provided 



      
   

 
  

   
  

 
   
 

 

    

  

  
  

 

 
 

 

 

    

 We have provided you with: 
o Access to all information, of which we are aware that is relevant to the preparation and 

fair presentation of the financial statements, such as records, documentation, and other 
matters; 

o Additional information that you have requested from us for the purpose of the audit; 
o Unrestricted access to persons within the entity from whom you determined it necessary 

to obtain audit evidence; 
o A written acknowledgement of all the documents that we expect to issue that will be 

included in the annual report and the planned timing and method of issuance of that 
annual report; and 

o A final version of the annual report (including all the documents that, together, comprise 
the annual report) in a timely manner prior to the date of the auditor’s report. 

 The financial statements and any other information included in the annual report are consistent 
with one another, and the other information does not contain any material misstatements. 

 All transactions have been recorded in the accounting records and are reflected in the financial 
statements. 

 We have disclosed to you the results of our assessment of the risk that the financial statements 
may be materially misstated as a result of fraud. 

 We have provided to you our analysis of the entity’s ability to continue as a going concern, 
including significant conditions and events present, and if necessary, our analysis of 
management’s plans, and our ability to achieve those plans. 

 We have no knowledge of any fraud or suspected fraud that affects the entity and involves: 
o Management; 
o Employees who have significant roles in internal control; or 
o Others when the fraud could have a material effect on the financial statements. 

 We have no knowledge of any allegations of fraud, or suspected fraud, affecting the Charter 
School’s financial statements communicated by employees, former employees, analysts, 
regulators, or others. 

 We have no knowledge of any instances of noncompliance or suspected noncompliance with laws 
and regulations whose effects should be considered when preparing financial statements. 

 We have disclosed to you all known actual or possible litigation, claims, and assessments whose 
effects should be considered when preparing the financial statements. 

 We have disclosed to you the identity of the Charter School’s related parties and all the related 
party relationships and transactions of which we are aware. 

Other Representations 



  
 

   

 
 
 

 

 
 

   
  

 

 

  
   

 
 

 
 

 
 

 

  
  

 
   

 
 
 

  

    

 The entity has satisfactory title to all owned assets, and there are no liens or encumbrances on 
such assets nor has any asset been pledged as collateral. 

 We have considered the accounting and reporting requirements of FASB ASC 740-10.  We 
believe there are no material liabilities (or reduction in amounts refundable) required for 
unrecognized tax benefits related to our tax positions, as defined and described in FASB ASC 
740-10-20. 

Single Audit 

 With respect to federal awards, we represent the following to you: 

- We are responsible for understanding and complying with and have complied with the 
requirements of Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal 
Awards (Uniform Guidance). 

- We are responsible for the preparation and presentation of the schedule of expenditures 
of federal awards in accordance with the Uniform Guidance. 

- We believe the schedule of expenditures of federal awards, including its form and 
content, is fairly presented in accordance with the Uniform Guidance. 

- As part of your audit(s), you prepared the draft financial statements and related notes and 
schedule of expenditures of federal awards. We have designated an individual with 
suitable skill, knowledge, or experience to oversee your services and have made all 
management decisions and performed all management functions. We have reviewed, 
approved, and accepted responsibility for those financial statements and related notes and 
schedule of expenditures of federal awards. 

- The methods of measurement or presentation have not changed from those used in the 
prior period. 

- We believe the significant assumptions or interpretations underlying the measurement or 
presentation of the schedule of expenditures of federal awards, and the basis for our 
assumptions and interpretations, are reasonable and appropriate in the circumstances. 

- We are responsible for including the auditor’s report on the schedule of expenditures of 
federal awards in any document that contains the schedule and that indicates that the 
auditor has reported on such information. 

- We have identified and disclosed all of our government programs and related activities 
subject to the Uniform Guidance compliance audit. 

- We have notified you of federal awards and funding increments that were received before 
December 26, 2014 (if any), and differentiated those awards from awards and funding 
increments received on or after December 26, 2014, and subject to the audit requirements 
of the Uniform Guidance. 

- When the schedule of expenditures of federal awards is not presented with the audited 
financial statements, we will make the audited financial statements readily available to 
the intended users of the schedule of expenditures of federal awards no later than the date 
of issuance by the entity of the schedule of expenditures of federal awards and the 
auditor’s report thereon. 

- We have, in accordance with the Uniform Guidance, identified in the schedule of 
expenditures of federal awards, expenditures made during the audit period for all awards 
provided by federal agencies in the form of grants, federal cost-reimbursement contracts, 
loans, loan guarantees, property (including donated surplus property), cooperative 
agreements, interest subsidies, food commodities, direct appropriations, and other 
assistance. 



  

 
   

  

 
 

  
 

  

 
 

  
 

 

 
 

  
 

 

   
 
 
 
 

    
 

    
 

 
  

 
 
 

 
  

    

- We have provided to you our interpretations of any compliance requirements that are 
subject to varying interpretations. 

- We have made available to you all federal awards (including amendments, if any) and 
any other correspondence relevant to federal programs and related activities that have 
taken place with federal agencies or pass-through entities. 

- We have received no requests from a federal agency to audit one or more specific 
programs as a major program. 

- We have identified and disclosed to you all amounts questioned and any known 
noncompliance with the direct and material compliance requirements of federal awards, 
including the results of other audits or program reviews or stated that there was no such 
noncompliance. We also know of no instances of noncompliance with direct and material 
compliance requirements occurring subsequent to the period covered by the auditor’s 
report. 

- We have disclosed to you any communications from federal awarding agencies and pass-
through entities concerning possible noncompliance with the direct and material 
compliance requirements, including communications received from the end of the period 
covered by the compliance audit to the date of the auditor’s report. 

- We have made available to you all documentation related to compliance with the direct 
and material compliance requirements, including information related to federal program 
financial reports and claims for advances and reimbursements. 

- Federal program financial reports and claims for advances and reimbursements are 
supported by the books and records from which the basic financial statements have been 
prepared (and are prepared on a basis consistent with the schedule of expenditures of 
federal awards). 

- The copies of federal program financial reports provided to you are true copies of the 
reports submitted, or electronically transmitted, to the respective federal agency or pass-
through entity, as applicable. 

- We have properly classified amounts claimed or used for matching in accordance with 
related guidelines in the Uniform Guidance, as applicable. 

- We have charged costs to federal awards in accordance with applicable cost principles. 
- We are responsible for and have accurately prepared the summary schedule of prior audit 

findings to include all findings required to be included by the Uniform Guidance, and we 
have provided you with all information on the status of the follow-up on prior audit 
findings by federal awarding agencies and pass-through entities, including all 
management decisions. 

- We have disclosed to you the findings received and related corrective actions taken for 
previous audits, attestation engagements, and internal or external monitoring that directly 
relate to the objectives of the compliance audit, including findings received and 
corrective actions taken from the end of the period covered by the compliance audit to the 
date of the auditor’s report. 

- The reporting package does not contain personally identifiable information. 
- We have disclosed all contracts or other agreements with service organizations and 

disclosed to you all communications from these service organizations relating to 
noncompliance at the organizations. 

- We have reviewed, approved, and taken responsibility for the financial statements and 
related notes and an acknowledgment of the auditor’s role in the preparation of this 
information. 

- We have disclosed to you the nature of any subsequent events that provide additional 
evidence with respect to conditions that existed at the end of the reporting period that 
affect noncompliance during the reporting period. 



 

  
  

 
  

  

 
 
 
 

  
   

    
 

  
 
 

 

 

 
 

    

In addition: 

- We are responsible for understanding and complying with the requirements of federal 
statutes, regulations, and the terms and conditions of federal awards related to each of 
our federal programs and have identified and disclosed to you federal statutes, 
regulations, and the terms and conditions of federal awards that are considered to have 
a direct and material effect on each major federal program; and we have complied with 
these direct and material compliance requirements. 

- We are responsible for establishing and maintaining, and have established and 
maintained, effective internal control over compliance for federal programs that 
provide reasonable assurance that we are managing our federal awards in compliance 
with federal statutes, regulations, and the terms and conditions of the federal award 
that could have a material effect on our federal programs. Also, no changes have been 
made in the internal over compliance or other factors that might significantly affect 
internal control, including any corrective action taken by management with regard to 
significant deficiencies and material weaknesses in internal control over compliance 
have occurred subsequent to the period covered by the auditor’s report, if any. 

- We are responsible for and have accurately completed the appropriate sections of the 
Data Collection Form and we are responsible for taking corrective action on audit 
findings of the compliance audit and have developed a corrective action plan that 
meets the requirements of the Uniform Guidance, if applicable. 

Very truly yours, 

BOLD CHARTER SCHOOL 

Andrew Foglia 
Founder & Executive Director 

Jon Barfield 
Board Treasurer 
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3. CSP Agreed Upon Procedure – N/A 

4. Evidence of Required Escrow Account for each school – provided in audited financial report. 
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FIRE DEPARTMENT 
9 METROTECH CENTER  BROOKLYN, NY 11201-5431 
BUREAU OF LEGAL AFFAIRS 
ADMINISTRATIVE ENFORCEMENT UNIT 

CURE LETTER 

Date: 09/12/2022 

You are hereby notified that your Certificate of Correction for FDNY 

Summons No. 014032105z issued on  against the premises situated at 1090 
Close Avenue Bronx NY 10472-5504 has been approved on the records of 

this Department. No fines or penalties will be imposed and you are excused 

from appearing at the scheduled hearing at the OATH hearing center. 

BY ORDER OF BUREAU OF LEGAL AFFAIRS 

Claudina Mitchell BY:___________________________________

VOID IF ALTERED 
OR DUPLICATED 





 
                                              
                                                                        

  
 

  

                                        

                 
  
  
  
  
  

  

  
  

  
  

Bold Charter School 
Statement of Financial Position 

as of June 30 

2022 2021 

CURRENT ASSETS 
Cash and cash equivalents  $  1,689,843  $  1,246,239 
Grants and contracts receivable 276,903 159,834 
Accounts receivables - -
Prepaid Expenses                         343,933                           59,810 
Contributions and other receivables                                     -                                     -
Other current assets                         402,584                                     -

TOTAL CURRENT ASSETS                     2,713,263                     1,465,883 

NON-CURRENT ASSETS 
Property, Building and Equipment, net  $  394,906  $  427,457 
Restricted Cash                           75,047                           75,029 
Security Deposits                           57,450                           57,450 
Other Non-Current Assets                                     -                                     -

TOTAL NON-CURRENT ASSETS                         527,403                         559,936 

TOTAL ASSETS 3,240,666 2,025,819 

CURRENT LIABILITIES 
Accounts payable and accrued expenses  $  102,219  $  47,422 
Accrued payroll, payroll taxes and benefits          16,686                           11,842 
Current Portion of Loan Payable                                     -                                     -
Due to Related Parties                                     -                                     -
Refundable Advances                                     -                                     -
Deferred Revenue                                     -                                     -
Other Current Liabilities                                     -                                     -

TOTAL CURRENT LIABILITIES                         118,905                           59,264 

LONG-TERM LIABILITIES 
Loan Payable; Due in More than One Year  $                                 -  $                                 -
Deferred Rent                         435,095                         208,000 
Due to Related Party                                     -                                     -
Other Long-Term Liabilities                                     -                                     -

TOTAL LONG-TERM LIABILITIES                         435,095                         208,000 

TOTAL LIABILITIES                         554,000                         267,264 

NET ASSETS 
Unrestricted  $  2,686,666  $  1,758,555 
Temporarily restricted                                     -                                     -
Permanently restricted                                     -                                     -

TOTAL NET ASSETS                     2,686,666                     1,758,555 

TOTAL LIABILITIES AND NET ASSETS                     3,240,666                     2,025,819 



  

                     
                   

                     
      

    
 

              
     

             
             

    

                        
                                  

                                       
           

       
    
                       

                         

    

Bold Charter School 
Statement of Activities 

as of June 30 

 Unrestricted
2022 

 Temporarily 
Restricted 

 Total 
2021
 Total 

OPERATING REVENUE
 State and Local Per Pupil Revenue - Reg. Ed 
 State and Local Per Pupil Revenue - SPED
 State and Local Per Pupil Facilities Revenue
Federal Grants

 State and City Grants 
 Other Operating Income
Food Service/Child Nutrition Program

TOTAL OPERATING REVENUE

 $               4,024,419 
                     514,372 

                   940,000 
                  1,128,987 
                        10,833 
                          7,899 
                     326,240 
                  6,952,750 

 $  - 
                                  - 
                                  - 
                                  - 
                                  - 
                                  - 
                                  -
                                  - 

 $  4,024,419 
 514,372 

     940,000 
                  1,128,987 
                        10,833 
                          7,899 
                     326,240 
                  6,952,750 

 $  2,914,942 
                     411,056 
                     874,482 

451,466 
                    9,628 

                       7,272 
                     301,543 
                  4,970,389 

EXPENSES 
Program Services

 Regular Education 
 Special Education 
 Other Programs

Total Program Services
Management and general
Fundraising
TOTAL EXPENSES

 $  3,967,201 
                     912,189 
                                  -
                  4,879,390 
                  1,145,249 
                                  -
                  6,024,639 

 $  - 
                                  - 
                                  -
                                  - 
                                  - 
                                  -
                                  - 

 $  3,967,201 
                     912,189 
                                  -
                  4,879,390 
                  1,145,249 
                                  -
                  6,024,639 

 $  2,212,513 
       570,995 

                                  -
     2,783,508 
        862,345 

                                  -
                  3,645,853 

SURPLUS / (DEFICIT) FROM OPERATIONS                      928,111                                   -                      928,111                   1,324,536 

SUPPORT AND OTHER REVENUE 
Interest and Other Income

 Contributions and Grants
 Fundraising Support
 Investments
Donated Services
Other Support and Revenue

TOTAL SUPPORT AND OTHER REVENUE

 $                                -
                                  -
                                  -
                                  -
                                  -
                                  -
                                  -

 $                                -
                                  -
                                  -
                                  -
                                  -
                                  -
                                  -

 $                                -
     -

-
                                  -
                                  -
                                  -
                                  -

 $            -
                                  -
                                  -

                            -
                               -

                                  -
               -

 Net Assets Released from Restrictions / Loss on Disposal of Assets  $                                -  $                                -  $                                -  $            -

CHANGE IN NET ASSETS                      928,111                                   -                      928,111                   1,324,536 

NET ASSETS - BEGINNING OF YEAR
PRIOR YEAR/PERIOD ADJUSTMENTS

 $  1,758,555 
                                  -

 $  - 
                                  -

 $  1,758,555 
                                  -

 $  434,019 
                                  -

NET ASSETS - END OF YEAR  $  2,686,666  $  -  $  2,686,666  $  1,758,555 



                                                                                                     
                                                                                                      
                                                                                                      
                                                                              
                                                                            
                                                   

                              
                                  
                                                     
  
  
  

                                       
  
  

                                 

Bold Charter School 
Statement of Cash Flows 

as of June 30 

2022 2021 

CASH FLOWS - OPERATING ACTIVITIES 
Increase (decrease) in net assets
Revenues from School Districts 

 $  928,111 
-

 $  1,324,536 
 -

Accounts Receivable - -
Due from School Districts - -
Depreciation 
Grants Receivable 
Due from NYS 

204,648 
(117,069) 

-

127,219 
(88,419) 

Grant revenues
Prepaid Expenses
Accounts Payable
Accrued Expenses
Accrued Liabilities

                                                    - 
                                      (284,123)
                                         54,797 
                                            4,844 

                      - 

                                      (217,072) 
                                         78,379 
                                          (4,945) 
                                        (66,353) 
                                                    - 

Contributions and fund-raising activities
Miscellaneous sources

                                                    -
                                                    -

                    -
- 

Deferred Revenue                                                     -                                                     -
Interest payments
Other

                                                    -
                                                    -

                                                    -
                                                    -

Other
NET CASH PROVIDED FROM OPERATING ACTIVITIES  $  

                                       227,095 
1,018,303  $  

                                      (168,000) 
985,345 

CASH FLOWS - INVESTING ACTIVITIES  $  $ 
Purchase of equipment
Other

NET CASH PROVIDED FROM INVESTING ACTIVITIES  $  

                                      (172,097)
                                      (402,584)

(574,681)  $  

                                      (319,016) 
                                         93,602 

(225,414) 

CASH FLOWS - FINANCING ACTIVITIES  $  $ 
Principal payments on long-term debt
Other

                                                    -
                                                    -

               -
                                                    -

NET CASH PROVIDED FROM FINANCING ACTIVITIES  $                                                  -  $                                                  -

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS
Cash at beginning of year

CASH AND CASH EQUIVALENTS AT END OF YEAR

 $  

 $  

443,622 
   1,321,268 

1,764,890 

 $  

 $  

759,931 
                                       561,337 

1,321,268 



 

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
   

   
   

   
   

 
 

 
 

   
   

   
   

   
   

 
 

 
 

   
   

   
   

   
   

   
 

 
   

   
   

 
   

   
   

   
  

   
   

   
   

 
 

 
 

   
   

   
   

   
  

 
 

 
 

   
   

   
   

   
   

  
 

 
 

 
 

   
   

   
   

   
   

   
   

   
   

   
   

   
  

 
 

 
   

   
   

   
 

 
   

   
   

   
   

   
   

  

 
   

   
   

   
   

   
   

   
  

 
 

 
 

 
 

 
 

   
 

   
   

   
   

   
   

   
   

   
   

   
   

 
   

   
     

   
   

   
   

 
   

   
   

   
 

 
 

 
   

   
   

   
   

   
   

   
 

 
 

 
   

   
   

   
   

   
   

   
   

 
 

 
 

 
   

   
   

   
   

   
   

   
  

   
   

   
   

   
 

   
   

   
   

  
 

 

Bo
ld

 C
ha

rt
er

 S
ch

oo
l 

St
at

em
en

t o
f F

un
ct

io
na

l E
xp

en
se

s 
as

 o
f J

un
e 

30
 

20
22

 
20

21
 

Pr
og

ra
m

 S
er

vi
ce

s 
Su

pp
or

tin
g 

Se
rv

ic
es

 
No

. o
f P

os
iti

on
s 

Re
gu

la
r 

Sp
ec

ia
l 

O
th

er
 E

du
ca

tio
n 

To
ta

l 
Fu

nd
ra

isi
ng

  
M

an
ag

em
en

t a
nd

 
To

ta
l

 T
ot

al
 

Ed
uc

at
io

n 
Ed

uc
at

io
n 

Ge
ne

ra
l 

Pe
rs

on
ne

l S
er

vi
ce

s C
os

ts
 $

 $
 $

 $
 $

 $
 $

 $
 $

 
Ad

m
in

ist
ra

tiv
e 

St
af

f P
er

so
nn

el
 

10
.0

0
   

   
   

   
   

69
4,

20
5 

   
   

   
   

   
15

9,
62

0 
   

   
   

   
   

   
   

   
   

- 
   

   
   

   
   

  8
53

,8
25

 
   

   
   

   
   

   
  -

 
   

   
   

   
   

  3
92

,0
31

  
   

   
   

   
   

 3
92

,0
31

 
   

   
   

   
  1

,2
45

,8
56

 
   

   
   

   
   

  6
42

,2
95

 
In

st
ru

ct
io

na
l P

er
so

nn
el

 
14

.0
0

   
   

   
   

   
86

4,
28

4 
   

   
   

   
   

19
8,

72
7 

   
   

   
   

   
   

   
   

   
- 

   
   

   
   

  1
,0

63
,0

11
 

   
   

   
   

   
   

 - 
   

   
   

   
   

   
   

   
   

  -
 

   
   

   
   

   
   

   
   

   
  -

 
   

   
   

   
  1

,0
63

,0
11

 
   

   
   

   
   

  7
74

,7
05

 
No

n-
In

st
ru

ct
io

na
l P

er
so

nn
el

 
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
  -

   
   

   
   

   
   

   
   

   
  -

   
   

   
   

   
   

   
   

   
  -

   
   

   
   

   
   

   
   

   
  -

   
   

  -
   

   
   

   
   

   
   

   
   

  -
To

ta
l S

al
ar

ie
s a

nd
 S

ta
ff

   
   

   
   

   
   

24
.0

0 
   

   
   

  1
,5

58
,4

89
 

   
   

   
   

   
35

8,
34

7 
   

   
   

   
   

   
   

   
   

- 
   

   
  1

,9
16

,8
36

 
   

   
   

   
   

   
   

   
   

  -
 

   
   

   
   

   
  3

92
,0

31
  

   
   

   
   

   
 3

92
,0

31
 

   
   

   
   

  2
,3

08
,8

67
 

   
   

   
 1

,4
17

,0
00

 
Fr

in
ge

 B
en

ef
its

 &
 P

ay
ro

ll 
Ta

xe
s

   
   

   
   

   
32

3,
67

2 
   

   
   

   
   

  7
4,

42
3 

   
   

   
   

   
   

   
   

   
- 

   
   

   
   

   
  3

98
,0

95
 

   
   

   
   

   
   

   
   

   
  -

 
   

   
   

   
   

   
 8

1,
41

8 
   

   
   

   
   

   
 8

1,
41

8 
   

   
   

   
   

  4
79

,5
13

 
   

31
9,

59
8 

Re
tir

em
en

t
   

   
   

   
   

  3
4,

28
3 

   
   

   
   

   
   

 7
,8

83
 

   
   

   
   

   
   

   
   

   
- 

   
   

   
   

   
   

 4
2,

16
6 

   
   

   
   

   
 - 

   
   

   
   

   
   

   
8,

62
4 

   
   

   
   

   
   

   
8,

62
4 

   
   

   
   

   
   

 5
0,

79
0 

   
   

   
   

   
   

 3
4,

48
4 

M
an

ag
em

en
t C

om
pa

ny
 F

ee
s

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
   

   
-

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  -
   

   
   

   
   

   
   

   
   

  -
   

   
   

   
   

   
   

   
   

  -
   

   
   

-
   

   
   

   
   

   
   

   
   

  -
Le

ga
l S

er
vi

ce
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
  -

 
   

   
   

   
   

   
   

   
   

  -
 

   
   

   
   

   
   

 1
2,

43
5 

   
   

   
   

   
   

 1
2,

43
5 

   
   

   
   

   
   

 1
2,

43
5 

   
  2

5,
27

5 
Ac

co
un

tin
g 

/ A
ud

it 
Se

rv
ice

s
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

 - 
   

   
   

   
   

   
   

   
   

  -
 

   
   

   
   

   
   

 3
1,

09
4 

   
   

   
   

   
   

 3
1,

09
4 

   
   

   
   

   
   

 3
1,

09
4 

   
   

   
   

   
   

 2
0,

18
4 

O
th

er
 P

ur
ch

as
ed

 / 
Pr

of
es

sio
na

l /
 

   
   

   
   

   
  2

3,
41

9 
   

   
   

   
   

   
 5

,3
85

 
   

   
   

   
   

   
   

   
   

- 
   

   
   

   
   

   
 2

8,
80

4 
   

   
- 

   
   

   
   

   
  1

28
,7

78
  

   
   

   
   

   
 1

28
,7

78
 

   
   

   
   

   
  1

57
,5

82
 

   
   

   
   

   
  1

44
,9

35
 

Co
ns

ul
tin

g 
Se

rv
ice

s
Bu

ild
in

g 
an

d 
La

nd
 R

en
t /

 Le
as

e
   

   
   

   
   

97
4,

83
8 

   
   

   
   

   
22

4,
14

7 
   

   
   

   
   

   
   

   
   

- 
   

   
   

   
  1

,1
98

,9
85

 
   

   
   

   
   

   
   

   
   

  -
 

   
   

   
   

   
  2

40
,8

78
  

   
   

   
   

   
 2

40
,8

78
 

   
   

   
   

  1
,4

39
,8

63
 

   
   

   
   

   
  7

32
,0

00
 

Re
pa

irs
 &

 M
ai

nt
en

an
ce

   
   

   
   

   
   

 3
,4

55
 

   
   

   
   

   
   

   
 7

94
 

   
   

   
   

   
   

   
   

   
- 

   
   

   
   

   
   

   
4,

24
9

   
   

   
   

   
   

   
   

   
  -

 
   

   
   

   
   

   
   

   
85

4 
   

   
   

   
   

   
   

   
85

4 
   

   
   

   
   

   
   

5,
10

3 
   

   
   

6,
92

4 
In

su
ra

nc
e

   
   

   
   

   
  3

3,
89

9 
   

   
   

   
   

   
 7

,7
95

 
   

   
   

   
   

   
   

   
   

- 
   

   
   

   
   

   
 4

1,
69

4 
   

   
   

   
   

- 
   

   
   

   
   

   
   

8,
37

6 
   

   
   

   
   

   
   

8,
37

6 
   

   
   

   
   

   
 5

0,
07

0 
   

   
   

   
   

   
 4

1,
06

2 
Ut

ili
tie

s
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

  -
   

   
   

   
   

   
   

   
   

  -
   

   
   

   
   

   
   

   
   

  -
   

   
   

   
   

   
   

   
   

  -
   

   
   

   
   

   
   

   
   

  -
   

   
   

   
   

   
   

   
  -

Su
pp

lie
s /

 M
at

er
ia

ls
   

   
   

   
   

29
2,

01
4 

   
   

   
   

   
  6

7,
14

3 
   

   
   

   
   

   
   

   
   

- 
   

   
   

   
   

  3
59

,1
57

 
   

   
   

   
   

   
   

  -
 

   
   

   
   

   
   

   
   

   
  -

 
   

   
   

   
   

   
   

   
   

  -
 

   
   

   
   

   
  3

59
,1

57
 

   
 8

7,
03

0 
Eq

ui
pm

en
t /

 F
ur

ni
sh

in
gs

   
   

   
   

   
  2

0,
56

5 
   

   
   

   
   

   
 4

,7
29

 
   

   
   

   
   

   
   

   
   

- 
   

   
   

   
   

   
 2

5,
29

4 
   

   
   

   
   

   
   

   
   

  -
 

   
   

   
   

   
   

   
5,

08
2 

   
   

   
   

   
   

   
5,

08
2 

   
   

   
   

   
   

 3
0,

37
6 

   
21

,2
75

 
St

af
f D

ev
el

op
m

en
t

   
   

   
   

   
  2

4,
82

6 
   

   
   

   
   

   
 5

,7
08

 
   

   
   

   
   

   
   

   
   

- 
   

   
   

   
   

   
 3

0,
53

4 
   

   
   

   
   

   
   

  -
 

   
   

   
   

   
   

   
6,

13
4 

   
   

   
   

   
   

   
6,

13
4 

   
   

   
   

   
   

 3
6,

66
8 

   
   

   
   

   
   

 3
2,

49
3 

M
ar

ke
tin

g 
 / 

Re
cr

ui
tm

en
t

   
   

   
   

   
15

5,
25

3 
   

   
   

   
   

  3
5,

69
8 

   
   

   
   

   
   

   
   

   
- 

   
   

   
   

   
  1

90
,9

51
 

   
   

   
   

   
   

   
   

   
- 

   
   

   
   

   
   

 3
8,

36
3 

   
   

   
   

   
   

 3
8,

36
3 

   
   

   
   

   
  2

29
,3

14
 

   
   

   
   

   
  1

37
,7

26
 

Te
ch

no
lo

gy
   

   
   

   
   

  9
4,

71
0 

   
   

   
   

   
  2

1,
77

7 
   

   
   

   
   

   
   

   
   

- 
   

   
   

   
   

  1
16

,4
87

 
   

   
   

   
  -

 
   

   
   

   
   

   
 2

3,
40

2 
   

   
   

   
   

   
 2

3,
40

2 
   

   
   

   
   

  1
39

,8
89

 
   

   
   

   
   

   
 9

2,
51

9 
Fo

od
 S

er
vi

ce
   

   
   

   
   

28
7,

50
2 

   
   

   
   

   
  6

6,
10

6 
   

   
   

   
   

   
   

   
   

- 
   

   
   

   
   

  3
53

,6
08

 
   

   
   

   
   

 - 
   

   
   

   
   

   
   

   
   

  -
 

   
   

   
   

   
   

   
   

   
  -

 
   

   
   

   
   

  3
53

,6
08

 
   

   
   

   
   

  3
04

,4
00

 
St

ud
en

t S
er

vi
ce

s
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

  -
   

   
   

   
   

   
   

   
   

  -
   

   
   

   
   

   
   

   
   

  -
   

   
   

   
   

   
   

   
   

  -
  -

   
   

   
   

   
   

   
   

   
  -

O
ffi

ce
 E

xp
en

se
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

   
   

-
   

- 
   

   
   

   
   

   
   

   
   

  -
 

   
   

   
   

   
  1

32
,9

56
  

   
   

   
   

   
 1

32
,9

56
 

   
   

   
   

   
  1

32
,9

56
 

 1
01

,1
64

 
De

pr
ec

ia
tio

n
   

   
   

   
   

13
8,

55
4 

   
   

   
   

   
  3

1,
85

8 
   

   
   

   
   

   
   

   
   

- 
   

   
   

   
   

  1
70

,4
12

 
   

   
   

   
   

- 
   

   
   

   
   

   
 3

4,
23

6 
   

   
   

   
   

   
 3

4,
23

6 
   

   
   

   
   

  2
04

,6
48

 
   

   
   

   
   

  1
27

,2
19

 
O

TH
ER

   
   

   
   

   
   

 1
,7

22
 

   
   

   
   

   
   

   
 3

96
  

   
   

   
   

   
   

   
   

  -
   

   
   

   
   

   
   

2,
11

8 
   

   
   

   
   

   
   

   
   

  -
   

   
   

   
   

   
   

   
58

8 
   

   
   

   
   

   
   

   
58

8 
   

   
   

   
   

   
   

2,
70

6 
   

   
   

   
   

   
   

   
56

5 
To

ta
l E

xp
en

se
s

 $
  

3,
96

7,
20

1 
 $

  
91

2,
18

9 
 $

  
- 

 $
  

4,
87

9,
39

0 
 $

  
- 

 $
   

   
   

 1
,1

45
,2

49
 

 $
  

1,
14

5,
24

9 
 $

  
6,

02
4,

63
9 

 $
  

3,
64

5,
85

3 





















































  

  

 
 

 

    

Bold Charter School  Jon Barfield 

This document is considered a public record and, as such, may be made available 
to members of the public upon request under the Freedom of Information Law. The 
personal contact information provided below will be redacted. 

  

 

    
     
        

last revised 04/202  

Page  of  
























































































	Structure Bookmarks
	   
	Figure
	Figure
	          
	Figure
	Figure
	Figure
	Figure
	Figure
	                                                             
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	   
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure


