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Young Women's College Prep Charter School of Rochester 
Statement of Financial Position 

as of June 30 

2020 2019 

CURRENT ASSETS 
Cash and cash equivalents  $  1,949,786  $  1,789,684 
Grants and contracts receivable 236,330 197,356 
Accounts receivables 16,561 38,972 
Prepaid Expenses                         135,015                         122,288 
Contributions and other receivables                                     -                                     - 
Other current assets                                     -                                     - 

TOTAL CURRENT ASSETS                     2,337,692                     2,148,300 

NON-CURRENT ASSETS 
Property, Building and Equipment, net  $  247,494  $  236,355 
Restricted Cash                         100,000                           75,000 
Security Deposits                                     -                                     - 
Other Non-Current Assets                                     -                                     - 

TOTAL NON-CURRENT ASSETS                         347,494                         311,355 

TOTAL ASSETS 2,685,186 2,459,655 

CURRENT LIABILITIES 
Accounts payable and accrued expenses  $  29,406  $  54,532 
Accrued payroll, payroll taxes and benefits                         584,823                         666,349 
Current Portion of Loan Payable                                     -                                     - 
Due to Related Parties                                     -                                     - 
Refundable Advances                                     -                                     - 
Deferred Revenue                           24,880                             9,103 
Other Current Liabilities                                     -                                     - 

TOTAL CURRENT LIABILITIES                         639,109                         729,984 

LONG-TERM LIABILITIES 
Loan Payable; Due in More than One Year  $                                 -  $                                 - 
Deferred Rent                                     -                                     - 
Due to Related Party                                     -                                     - 
Other Long-Term Liabilities                                     -                                     - 

TOTAL LONG-TERM LIABILITIES                                     -                                     - 

TOTAL LIABILITIES                         639,109                         729,984 

NET ASSETS 
Unrestricted  $  2,046,077  $  1,729,671 
Temporarily restricted                                     -                                     - 
Permanently restricted                                     -                                     - 

TOTAL NET ASSETS                     2,046,077                     1,729,671 

TOTAL LIABILITIES AND NET ASSETS                     2,685,186                     2,459,655 



  
 

  

 
 

 

 
 

 
 

 

 
 

 

Young Women's College Prep Charter School of Rochester 
Statement of Activities 

as of June 30 

 Unrestricted
2020 

 Temporarily 
Restricted

 Total
2019
 Total 

OPERATING REVENUE
 State and Local Per Pupil Revenue - Reg. Ed
 State and Local Per Pupil Revenue - SPED
 State and Local Per Pupil Facilities Revenue
Federal Grants

 State and City Grants
 Other Operating Income
Food Service/Child Nutrition Program

TOTAL OPERATING REVENUE

 $  5,244,650 
                     329,088 
                                  - 
                     284,738 
                                  - 
                        14,720 
                     166,636 
                  6,039,832 

 $                               - 
                                  - 
                                  - 
                                  - 
                                  - 
                                  - 
                                  - 
                                  - 

 $  5,244,650 
                     329,088 
                                  - 
                     284,738 
                                  - 
                        14,720 
                     166,636 
                  6,039,832 

 $  4,994,686 
                     277,446 
                                  - 
                     223,218 
                                  - 
                        17,292 
                     246,797 
                  5,759,439 

EXPENSES 
Program Services

 Regular Education
 Special Education
 Other Programs

Total Program Services
Management and general
Fundraising
TOTAL EXPENSES

 $  4,950,330 
                     255,196 
                                  - 
                  5,205,526 
                     525,623 
                                  - 
                  5,731,149 

 $                               - 
                                  - 
                                  - 
                                  - 
                                  - 
                                  - 
                                  - 

 $  4,950,330 
                     255,196 
                                  - 
                  5,205,526 
                     525,623 
                                  - 
                  5,731,149 

 $  5,119,123 
                     183,649 
                                  - 
                  5,302,772 
                     473,284 
                                  - 
                  5,776,056 

SURPLUS / (DEFICIT) FROM OPERATIONS                      308,683                                   -                      308,683                       (16,617) 

SUPPORT AND OTHER REVENUE 
Interest and Other Income

 Contributions and Grants
 Fundraising Support
 Investments
Donated Services
Other Support and Revenue

TOTAL SUPPORT AND OTHER REVENUE

 $                               - 
                          7,723 
                                  - 
                                  - 
                                  - 
                                  - 
                          7,723 

 $                               - 
                                  - 
                                  - 
                                  - 
                                  - 
                                  - 
                                  - 

 $                               - 
                          7,723 
                                  - 
                                  - 
                                  - 
                                  - 
                          7,723 

 $                               - 
                          5,634 
                                  - 
                                  - 
                                  - 
                                  - 
                          5,634 

 Net Assets Released from Restrictions / Loss on Disposal of Assets  $                               -  $                               -  $                               -  $                               - 

CHANGE IN NET ASSETS                      316,406                                   -                      316,406                       (10,983) 

NET ASSETS - BEGINNING OF YEAR
PRIOR YEAR/PERIOD ADJUSTMENTS

 $  1,729,671 
                                  - 

 $                               - 
                                  - 

 $  1,729,671 
                                  - 

 $  1,740,654 
                                  - 

NET ASSETS - END OF YEAR  $  2,046,077  $                               -  $  2,046,077  $  1,729,671 



                                                                       
                                                                                                      
                                                                                                      
                                                                                                      
                                                                                                      
                                                                                                      

Young Women's College Prep Charter School of Rochester 
Statement of Cash Flows 

as of June 30 

2020 2019 

CASH FLOWS - OPERATING ACTIVITIES 
Increase (decrease) in net assets  $                                                 -  $                                                 - 
Revenues from School Districts 5,611,926 5,181,068 
Accounts Receivable - -
Due from School Districts - -
Depreciation - -
Grants Receivable - -
Due from NYS - -
Grant revenues                                        428,763                                        560,845 
Prepaid Expenses                                                     -                                                     - 
Accounts Payable                                                     -                                                     - 
Accrued Expenses                                                     -                                                     - 
Accrued Liabilities                                                     -                                                     - 
Contributions and fund-raising activities                                                     -                                                     - 
Miscellaneous sources                                            6,080                                            8,652 
Deferred Revenue                                                     -                                                     - 
Interest payments                                                     -                                                     - 
Payments to vendors for goods and services rendered                                   (2,330,467)                                   (2,349,274) 
Payments to charter school personnel for services rendered                                   (3,445,052)                                   (3,219,047) 

NET CASH PROVIDED FROM OPERATING ACTIVITIES  $  271,250  $  182,244 

CASH FLOWS - INVESTING ACTIVITIES  $  $ 
Purchase of equipment                                         (86,148)                                      (193,326) 
Other                                                     -                                                     - 

NET CASH PROVIDED FROM INVESTING ACTIVITIES  $  (86,148)  $  (193,326) 

CASH FLOWS - FINANCING ACTIVITIES  $  $ 
Principal payments on long-term debt                                                     -                                                     - 
Other                                                     -                                                     - 

NET CASH PROVIDED FROM FINANCING ACTIVITIES  $                                                 -  $                                                 - 

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS  $  185,102  $  (11,082) 
Cash at beginning of year                                     1,864,684                                     1,875,766 

CASH AND CASH EQUIVALENTS AT END OF YEAR  $  2,049,786  $  1,864,684 



      

                    
                  
                  

 

  

Young Women's College Prep Charter School of Rochester 
Statement of Functional Expenses 

as of June 30 

2020 2019 

No. of Positions Regular 
Education 

Program Services 
Special Other Education 

Education 
Total Fundraising 

Supporting Services 
Management and 

General 
Total Total 

Personnel Services Costs  $  $  $  $  $  $  $  $  $ 
Administrative Staff Personnel 
Instructional Personnel 
Non-Instructional Personnel 

Total Salaries and Staff
Fringe Benefits & Payroll Taxes
Retirement
Management Company Fees
Legal Service
Accounting / Audit Services
Other Purchased / Professional / 
Consulting Services
Building and Land Rent / Lease
Repairs & Maintenance
Insurance
Utilities
Supplies / Materials
Equipment / Furnishings
Staff Development
Marketing  / Recruitment
Technology
Food Service 
Student Services
Office Expense
Depreciation
OTHER
Total Expenses

6.00
31.00
17.00

                  54.00 

 $  

               512,506 
           2,063,632 
               231,981 
           2,808,119 
               617,091 
               222,323 
                           - 
                           - 
                           - 
               114,912 

               485,561 
                      146 
                 48,568 
                 89,402 
                 48,315 
                   3,572 
                   5,799 
                 19,112 
                 23,011 
               179,169 
               143,712 
                 51,480 
                 75,009 
                 15,029 

4,950,330  $  

                           - 
               199,694 
                           - 
               199,694 
                 43,871 
                   9,115 
                           - 
                           - 
                           - 
                           - 

                           - 
                           - 
                   2,516 
                           - 
                           - 
                           - 
                           - 
                           - 
                           - 
                           - 
                           - 
                           - 
                           - 
                           - 

255,196  $  

                           - 
                           - 
                           - 
                           - 
                           - 
                           - 
                           - 
                           - 
                           - 
                           - 

                           - 
                           - 
                           - 
                           - 
                           - 
                           - 
                           - 
                           - 
                           - 
                           - 
                           - 
                           - 
                           - 
                           - 

-  $  

                 512,506 
              2,263,326 
                 231,981 
              3,007,813 
                 660,962 
                 231,438 
                             - 
                             - 
                             - 
                 114,912 

                 485,561 
                        146 
                   51,084 
                   89,402 
                   48,315 
                     3,572 
                     5,799 
                   19,112 
                   23,011 
                 179,169 
                 143,712 
                   51,480 
                   75,009 
                   15,029 

5,205,526  $  

                             - 
                             - 
                             - 
                             - 
                             - 
                             - 
                             - 
                             - 
                             - 
                             - 

                             - 
                             - 
                             - 
                             - 
                             - 
                             - 
                             - 
                             - 
                             - 
                             - 
                             - 
                             - 
                             - 
                             - 

-  $  

                 375,957 
                             - 
                             - 
                 375,957 
                   82,612 
                     8,841 
                             - 
                             - 
                   13,510 
                   13,420 

                     9,909 
                             - 
                   19,648 
                     1,686 
                             - 
                             - 
                             - 
                             - 
                             - 
                             - 
                             - 
                             - 
                             - 
                          40 

525,623  $  

                 375,957 
                             - 
                             - 
                 375,957 
                   82,612 
                     8,841 
                             - 
                             - 
                   13,510 
                   13,420 

                     9,909 
                             - 
                   19,648 
                     1,686 
                             - 
                             - 
                             - 
                             - 
                             - 
                             - 
                             - 
                             - 
                             - 
                          40 

525,623  $  

                 888,463 
              2,263,326 
                 231,981 
              3,383,770 
                 743,574 
                 240,279 
                             - 
                             - 
                   13,510 
                 128,332 

                 495,470 
                        146 
                   70,732 
                   91,088 
                   48,315 
                     3,572 
                     5,799 
                   19,112 
                   23,011 
                 179,169 
                 143,712 
                   51,480 
                   75,009 
                   15,069 

5,731,149  $  

                 866,057 
              2,157,721 
                 234,464 
              3,258,242 
                 711,455 
                 275,049 
                             - 
                             - 
                   12,120 
                 187,649 

                 479,460 
                        942 
                   55,998 
                 104,520 
                   92,100 
                     6,607 
                   14,226 
                   28,416 
                     7,518 
                 253,002 
                 170,279 
                   57,696 
                   47,496 
                   13,281 

5,776,056 



 

 
               

 
 
 

  
 

 

   

  

 

   

 

 

 

 

School Response to Management Letter 

The Young Women’s College Prep Charter School of Rochester will implement a formal review and 

approval process on all FTE reconciliations completed for school district billing. The Director of 

Operations will review and approve the bimonthly and final FTE reconciliations, recalculating all partial 

FTE’s using the NYSED State Aid FTE Calculator. This will ensure partial FTE’s are calculated correctly 

before the school district invoice is generated. This review and approval process will be documented and 

will begin immediately, with the next bimonthly reconciliation prepared by the School. 

133 Hoover Drive | Rochester, NY 14615 | Phone: 585.254.0320 | Fax: 585.254.0321 | www.youngwomenscollegeprep.org 

http:www.youngwomenscollegeprep.org




                           

 
 

                            
                             

                               

 
                             

                           
                              

                              

                             

 
                               

                              
                          
                            
                            

                                

                           

 
                             
                             

                               
                              
                            

                             

   
 

                            
                              
                               
                               

                           
                              

                             

 
                              

                             

                             

Total Facility Operation & Maint. 733,058 

Personnel Service 
Administrative Staff Personnel 
Program Services: 
Instructional Management 354,651 
Directors & Coordinators 182,234 

Total Program Services Admin. Staff 536,885 

Management & General: 
Director of Operation 100,805 
Business Office Manager 105,674 
Administrative Staff Personnel - Other 177,643 

Total Management & General Admin. Staff 384,122 

Total Administrative Staff Personnel 921,007 

Instructional Personnel 
Substitutes - Per Diem 40,000 
Building Substitute 45,901 
Teachers - Regular 1,829,599 
Teachers - SPED 221,984 
Therapists & Counselors 221,490 
Extended Day 2,500 

Total Instructional Personnel 2,361,474 

Non-Instructional Personnel 
Nurse 48,230 
Coaching 50,750 
Non-Instructional - Other 74,825 
Food Service 40,000 
Student Support 129,748 

Total Non-Instructional Personnel 343,553 

Payroll Taxes and Benefits 
Fringe/Employee Benefits 

Medical Insurance 486,262 
Dental Insurance 29,540 
Long term disability 10,000 
Short term disability 18,500 
Retirement 278,288 
Other Benefits 15,000 

Total Fringe/Employee Benefits 837,590 

Payroll Taxes 
Payroll Taxes - Other 323,643 

Total Payroll Taxes 323,643 

Total Payroll Taxes and Benefits 1,161,233 



                         

 
                              

                                 
                              

                             
                                
                                
                                

                              
                              

                               
                               

                                
                               
                             

                                
                                
                              
                              

                               
                              

                               
                             

                                
                                  

                               
                             
                                    

                           

 
                                    

                               
                                 

                                 

                               

                        

                            

Total Personnel Service 4,787,267 

School Operations 
Classroom/Teaching Supplies 20,000 
PE Supplies and Equipment 2,000 
Extra Curricular Activities 15,000 
Interscholastic Sports 35,000 
Instructional Prog & Software 60,000 
Instructional Hardware 2,000 
Instructional Equipment 5,000 
Field Trips 18,000 
Office Expense 42,000 
Graduation 5,000 
Postage 6,000 
Staff Development 5,000 
Staff Recruitment 5,000 
Student Recruitment/Marketing 15,000 
Student Services (other) 2,000 
Student Testing, Assess. & Data 25,000 
Supplies & Materials other 20,000 
Summer school 10,000 
Textbooks 1,000 
Tech. Licenses 12,000 
Telephone 7,500 
Transportation 50,000 
Travel (Staff) 2,000 
Uniforms 500 
Farash - Professional Development 21,000 
School Meals 260,000 
Food Service Supplies 200 

Total School Operations 646,200 

Other Expense 
Administrative Fee 40 
Miscellaneous 1,000 
Membership & Dues 7,000 

Total Other Expense 8,040 

Depreciation & Amoritzation 87,000 

Total Expense 6,366,565 

t Ordinary Income (Loss) (92,682) 
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