






The following items are required to be inc

Corrective Action Plan

Management Letter

Management Letter Response

Form 990

Federal Single Audit (A-133)

1.)   The independent auditor’s report on f    
2.)   Excel template file containing the Fina           

3.)   Reports on internal controls over fina     

The additional items listed below should b                
might include: a written management lett                  
Threshold of $750,000; the management l                  
the submission of the report); etc.

Item

School Audit Contact Name:
School Audit Contact Email:
School Audit Contact Phone:

Audit Period:
Prior Year:

If located in NYC DOE select CSD:

School Fiscal Contact Name:
School Fiscal Contact Email:
School Fiscal Contact Phone:

School Audit Firm Name:

          

School Name:
Date (Report is due Nov. 1):

Primary District of Location
(If NYC select NYC DOE):





2020 2019

CURRENT ASSETS
Cash and cash equivalents  $                 9,589,819  $                 7,165,418 
Grants and contracts receivable 505,848                       335,751                       
Accounts receivables -                                    -                                    
Prepaid Expenses                           37,785                           98,679 
Contributions and other receivables                                     -                                     - 
Other current assets                                     -                                     - 
TOTAL CURRENT ASSETS                   10,133,452                     7,599,848 

NON-CURRENT ASSETS
Property, Building and Equipment, net  $                       13,739  $                         5,512 
Restricted Cash                                     -                                     - 
Security Deposits                                     -                                     - 
Other Non-Current Assets                                     -                                     - 
TOTAL NON-CURRENT ASSETS                           13,739                             5,512 

TOTAL ASSETS 10,147,191                 7,605,360                    

CURRENT LIABILITIES
Accounts payable and accrued expenses  $                       35,793  $                       80,207 
Accrued payroll, payroll taxes and benefits                         327,946                         253,782 
Current Portion of Loan Payable                                     -                                     - 
Due to Related Parties                         180,976                         188,088 
Refundable Advances                         491,601                                     - 
Deferred Revenue                                     -                                     - 
Other Current Liabilities                         150,659                           62,663 
TOTAL CURRENT LIABILITIES                     1,186,975                         584,740 

LONG-TERM LIABILITIES
Loan Payable; Due in More than One Year  $                                 -  $                                 - 
Deferred Rent                                     -                                     - 
Due to Related Party                                     -                                     - 
Other Long-Term Liabilities                                     -                                     - 
TOTAL LONG-TERM LIABILITIES                                     -                                     - 

TOTAL LIABILITIES                     1,186,975                         584,740 

NET ASSETS
Unrestricted  $                 8,948,499  $                 7,001,403 
Temporarily restricted                           11,717                           19,217 
Permanently restricted                                     -                                     - 
TOTAL NET ASSETS                     8,960,216                     7,020,620 

TOTAL LIABILITIES AND NET ASSETS                   10,147,191                     7,605,360 

CK - Should be zero -                                    -                                    

FILL IN GRAY CELLS
New Visions Charter High School for Advanced Math & Science II

Statement of Financial Position
as of June 30



 Unrestricted  Temporarily 
Restricted 

 Total 

OPERATING REVENUE
 State and Local Per Pupil Revenue - Reg. Ed  $               8,764,107  $                               -  $               8,764,107 
 State and Local Per Pupil Revenue - SPED                      617,814                                   -                      617,814 
 State and Local Per Pupil Facilities Revenue                                   -                                   - 
Federal Grants                   1,508,401                                   -                   1,508,401 

 State and City Grants                      126,051                                   -                      126,051 
 Other Operating Income                                   -                                   -                                   - 
Food Service/Child Nutrition Program                                   -                                   -                                   - 
TOTAL OPERATING REVENUE                 11,016,373                                   -                 11,016,373 

EXPENSES
Program Services

 Regular Education  $               6,864,778  $                               -  $               6,864,778 
 Special Education                   1,480,465                                   -                   1,480,465 
 Other Programs                                   -                                   -                                   - 
Total Program Services                   8,345,243                                   -                   8,345,243 
Management and general                      838,680                                   -                      838,680 
Fundraising                                   -                                   -                                   - 
TOTAL EXPENSES                   9,183,923                                   -                   9,183,923 

SURPLUS / (DEFICIT) FROM OPERATIONS                   1,832,450                                   -                   1,832,450 

SUPPORT AND OTHER REVENUE
Interest and Other Income  $                    44,622  $                               -  $                    44,622 

 Contributions and Grants                         62,524                                   -                         62,524 
 Fundraising Support                                   -                                   -                                   - 
 Investments                                   -                                   -                                   - 
Donated Services                                   -                                   -                                   - 
Other Support and Revenue                                   -                                   -                                   - 
TOTAL SUPPORT AND OTHER REVENUE                      107,146                                   -                      107,146 

 Net Assets Released from Restrictions / Loss on Disposal of Assets  $                               -  $                               -  $                               - 

CHANGE IN NET ASSETS                   1,939,596                                   -                   1,939,596 

NET ASSETS - BEGINNING OF YEAR  $               7,020,620  $                               -  $               7,020,620 
PRIOR YEAR/PERIOD ADJUSTMENTS                                   -                                   -                                   - 

NET ASSETS - END OF YEAR  $               8 960 216  $                               -  $               8 960 216 

CK - Should be zero 0                                 

FILL IN GRAY CELLSNew Visions Charter High School for Advanced Math & Science II
Statement of Activities

as of June 30

2020



2019
 Total 
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2020 2019

CASH FLOWS - OPERATING ACTIVITIES
Increase (decrease) in net assets  $                                 1,939,596  $                                    738,496 
Revenues from School Districts -                                                   -                                                   
Accounts Receivable -                                                   -                                                   
Due from School Districts -                                                   -                                                   
Depreciation 7,480                                           10,493                                         
Grants Receivable (170,097)                                     151,506                                      
Due from NYS -                                                   -                                                   
Grant revenues                                                     -                                                     - 
Prepaid Expenses                                          60,894                                         (89,925)
Accounts Payable                                         (44,414)                                              (869)
Accrued Expenses                                                     -                                                     - 
Accrued Liabilities                                          74,164                                          25,749 
Contributions and fund-raising activities                                                     -                                                     - 
Miscellaneous sources                                        491,601                                                     - 
Deferred Revenue                                          87,996                                         (14,470)
Interest payments                                                     -                                                     - 
Other                                                     -                                            2,320 
Other                                           (7 112)                                           (8 774)
NET CASH PROVIDED FROM OPERATING ACTIVITIES  $                                 2,440,108  $                                    814,526 

CASH FLOWS - INVESTING ACTIVITIES  $  $ 
Purchase of equipment                                         (15,707)                                           (5,289)
Other                                                     -                                                     - 
NET CASH PROVIDED FROM INVESTING ACTIVITIES  $                                    (15,707)  $                                       (5,289)

CASH FLOWS - FINANCING ACTIVITIES  $  $ 
Principal payments on long-term debt                                                     -                                                     - 
Other                                                     -                                                     - 
NET CASH PROVIDED FROM FINANCING ACTIVITIES  $                                                 -  $                                                 - 

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS  $                                 2,424,401  $                                    809,237 
Cash at beginning of year                                     7,165,418                                     6,356,181 
CASH AND CASH EQUIVALENTS AT END OF YEAR  $                                 9 589 819  $                                 7 165 418 

FILL IN GRAY CELLS
New Visions Charter High School for Advanced Math & Science II

Statement of Cash Flows
as of June 30



2019

No. of Positions Regular Special Other Education Total Fundraising  Management and Total  Total
Personnel Services Costs  $  $  $  $  $  $  $  $  $
Administrative Staff Personnel 26.00                             1,159,278                143,074                            -               1,302,352                              -                  585,827                  585,827               1,888,179               1,698,667 
Instructional Personnel 53.00                             3,194,656                853,075                            -               4,047,731                              -                              -                              -               4,047,731               4,039,320 
Non-Instructional Personnel -                                                 -                            -                            -                              -                              -                              -                              -                              -                              - 
Total Salaries and Staff                   79.00            4,353,934                996,149                            -               5,350,083                              -                  585,827                  585,827               5,935,910               5,737,987 
Fringe Benefits & Payroll Taxes                696,165                173,862                            -                  870,027                              -                  127,094                  127,094                  997,121               1,036,040 
Retirement                267,139                  61,119                            -                  328,258                              -                    35,944                    35,944                  364,202                  299,028 
Management Company Fees                663,989                107,065                            -                  771,054                              -                    30,810                    30,810                  801,864                  782,231 
Legal Service                       159                         26                            -                         185                              -                              7                              7                         192                         659 
Accounting / Audit Services                            -                            -                            -                              -                              -                    19,296                    19,296                    19,296                    20,762 
Other Purchased / Professional /                  79,860                  12,958                            -                    92,818                              -                      3,444                      3,444                    96,262                  217,290 
Building and Land Rent / Lease                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Repairs & Maintenance                107,177                  17,215                            -                  124,392                              -                      4,917                      4,917                  129,309                    22,183 
Insurance                  48,410                    7,806                            -                    56,216                              -                      2,246                      2,246                    58,462                    55,513 
Utilities                  26,981                    4,507                            -                    31,488                              -                      5,618                      5,618                    37,106                    47,764 
Supplies / Materials                  43,953                    8,991                            -                    52,944                              -                              -                              -                    52,944                  106,868 
Equipment / Furnishings                  32,436                    5,404                            -                    37,840                              -                      2,373                      2,373                    40,213                      4,183 
Staff Development                  10,902                  10,238                            -                    21,140                              -                      2,505                      2,505                    23,645                    59,069 
Marketing  / Recruitment                       240                       627                            -                         867                              -                              2                              2                         869                         293 
Technology                200,170                  27,323                            -                  227,493                              -                      5,338                      5,338                  232,831                  218,166 
Food Service                  59,255                    8,622                            -                    67,877                              -                      4,503                      4,503                    72,380                  108,207 
Student Services                  96,799                  12,226                            -                  109,025                              -                              -                              -                  109,025                  233,038 
Office Expense                155,257                  23,129                            -                  178,386                              -                      7,629                      7,629                  186,015                  211,546 
Depreciation                    6,194                       999                            -                      7,193                              -                         287                         287                      7,480                    10,493 
OTHER                  15,758                    2,199                            -                    17,957                              -                         840                         840                    18,797                    15,932 
Total Expenses  $        6,864,778  $        1,480,465  $                        -  $          8,345,243  $                          -  $              838,680  $              838,680  $          9,183,923  $          9,187,252 

Program Services Supporting Services

FILL IN GRAY CELLS
New Visions Charter High School for Advanced Math & Science II

Statement of Functional Expenses
as of June 30

2020





Interest Income, Earnings on Investments,                               -                               -                               -                               - 
NYC-DYCD (Department of Youth and Community Developmt.)                               -                               -                               -                               - 
Food Service (Income from meals)                               -                               -                               -                               - 
Text Book                     43,055                               -                               -                               - 
Other Local Revenue                               -                               -                               -                               - 
TOTAL REVENUE FROM LOCAL and OTHER SOURCES                     63,055                               -                               -                               - 

TOTAL REVENUE                8,063,002                2,236,702                               -                               - 

EXPENSES
ADMINISTRATIVE STAFF PERSONNEL COSTS  No. of Positions 
Executive Management 1.00                                     180,247                               -                               -                               - 
Instructional Management 7.00                                     803,849                               -                               -                               - 
Deans, Directors & Coordinators 9.00                                     579,660                               -                               -                               - 
CFO / Director of Finance -                                                      -                               -                               -                               - 
Operation / Business Manager 2.00                                     121,934                               -                               -                               - 
Administrative Staff 9.00                                     442,919                               -                               -                               - 
TOTAL ADMINISTRATIVE STAFF                       28                2,128,609                               -                               -                               - 

INSTRUCTIONAL PERSONNEL COSTS
Teachers - Regular 32.00                                2,362,468                               -                               -                               - 
Teachers - SPED 9.00                                                 -                   645,096                               -                               - 
Substitute Teachers -                                                      -                               -                               -                               - 
Teaching Assistants -                                                      -                               -                               -                               - 
Specialty Teachers 11.00                                   797,169                               -                               -                               - 
Aides -                                                      -                               -                               -                               - 
Therapists & Counselors 7.00                                     522,693                               -                               -                               - 
Other -                                                      -                               -                               -                               - 
TOTAL INSTRUCTIONAL                       59                3,682,330                   645,096                               -                               - 

NON-INSTRUCTIONAL PERSONNEL COSTS
Nurse -                                                      -                               -                               -                               - 
Librarian -                                                      -                               -                               -                               - 
Custodian -                                                      -                               -                               -                               - 
Security -                                                      -                               -                               -                               - 
Other -                                                      -                               -                               -                               - 
TOTAL NON-INSTRUCTIONAL                          -                               -                               -                               -                               - 

SUBTOTAL PERSONNEL SERVICE COSTS                       87                5,810,938                   645,096                               -                               - 

PAYROLL TAXES AND BENEFITS
Payroll Taxes                   502,001                     55,729                               -                               - 
Fringe / Employee Benefits                   831,888                     92,351                               -                               - 
Retirement / Pension                   387,258                     42,991                               -                               - 
TOTAL PAYROLL TAXES AND BENEFITS                1,721,146                   191,072                               -                               - 



TOTAL PERSONNEL SERVICE COSTS                7,532,085                   836,168                               -                               - 

CONTRACTED SERVICES
Accounting / Audit                     23,363                               -                               -                               - 
Legal                     20,000                               -                               -                               - 
Management Company Fee                   823,976                               -                               -                               - 
Nurse Services                               -                               -                               -                               - 
Food Service / School Lunch                               -                               -                               -                               - 
Payroll Services                     30,450                               -                               -                               - 
Special Ed Services                               -                               -                               -                               - 
Titlement Services (i.e. Title I)                               -                               -                               -                               - 
Other Purchased / Professional / Consulting                   154,600                               -                               -                               - 
TOTAL CONTRACTED SERVICES                1,052,389                               -                               -                               - 

SCHOOL OPERATIONS
Board Expenses                               -                               -                               -                               - 
Classroom / Teaching Supplies & Materials                     68,125                               -                               -                               - 
Special Ed Supplies & Materials                               -                               -                               -                               - 
Textbooks / Workbooks                     46,325                               -                               -                               - 
Supplies & Materials other                   131,680                               -                               -                               - 
Equipment / Furniture                       1,000                               -                               -                               - 
Telephone                     27,800                               -                               -                               - 
Technology                   210,611                               -                               -                               - 
Student Testing & Assessment                     24,525                               -                               -                               - 
Field Trips                               -                               -                               - 
Transportation (student)                     30,000                               -                               -                               - 
Student Services - other                     34,000                               -                               -                               - 
Office Expense                     88,625                               -                               -                               - 
Staff Development                   107,630                               -                               -                               - 
Staff Recruitment                     17,750                               -                               -                               - 
Student Recruitment / Marketing                       2,000                               -                               -                               - 
School Meals / Lunch                               -                               -                               -                               - 
Travel (Staff)                       5,220                               -                               -                               - 
Fundraising                               -                               -                               -                               - 
Other                   210,500                               -                               -                               - 
TOTAL SCHOOL OPERATIONS                1,005,791                               -                               -                               - 

FACILITY OPERATION & MAINTENANCE
Insurance                     61,385                               -                               -                               - 
Janitorial                               -                               -                               -                               - 
Building and Land Rent / Lease                       2,000                               -                               -                               - 
Repairs & Maintenance                     55,000                               -                               -                               - 
Equipment / Furniture                     50,000                               -                               -                               - 
Security                               -                               -                               -                               - 
Utilities                               -                               -                               -                               - 
TOTAL FACILITY OPERATION & MAINTENANCE                   168,385                               -                               -                               - 



DEPRECIATION & AMORTIZATION                       6,000                               -                               -                               - 
DISSOLUTION ESCROW & RESERVES / CONTIGENCY                     44,651                               -                               -                               - 

TOTAL EXPENSES                9,809,301                   836,168                               -                               - 

NET INCOME               (1,746,299)                1,400,534                               -                               - 

ENROLLMENT - *School Districts Are Linked To Above Entries*  REGULAR 
EDUCATION 

 SPECIAL 
EDUCATION 

 TOTAL 
ENROLLED 

District of Location 463                         82                           545                         
School District 2 (Enter Name) -                              
School District 3 (Enter Name) -                              
School District 4 (Enter Name) -                              
School District 5 (Enter Name) -                              
TOTAL ENROLLMENT 463                         82                           545                         

REVENUE PER PUPIL 17,415                    27,277                    -                              

EXPENSES PER PUPIL 21,186                    10,197                    -                              
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List exact titles and staff FTE"s ( Full time eqiuilivalent)
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