








2020 2019

CURRENT ASSETS
Cash and cash equivalents  $                    340,246  $                    284,949 
Grants and contracts receivable 54,706                         20,885                         
Accounts receivables 76,847                         137,404                       
Prepaid Expenses                           68,454                         115,118 
Contributions and other receivables                                     -                                     - 
Other current assets                                     -                                     - 

TOTAL CURRENT ASSETS                         540,253                         558,356 

NON-CURRENT ASSETS
Property, Building and Equipment, net  $                    684,276  $                    821,943 
Restricted Cash                         100,066                           75,887 
Security Deposits                             3,478                             3,478 
Other Non-Current Assets                     1,094,833                     1,016,839 

TOTAL NON-CURRENT ASSETS                     1,882,653                     1,918,147 

TOTAL ASSETS 2,422,906                    2,476,503                    

CURRENT LIABILITIES
Accounts payable and accrued expenses  $                         9,179  $                       13,742 
Accrued payroll, payroll taxes and benefits                         217,842                         228,706 
Current Portion of Loan Payable                         184,868                         209,370 
Due to Related Parties                                     -                                     - 
Refundable Advances                                     -                                     - 
Deferred Revenue                                     -                             8,548 
Other Current Liabilities                                     -                                     - 

TOTAL CURRENT LIABILITIES                         411,889                         460,366 

LONG-TERM LIABILITIES
Loan Payable; Due in More than One Year  $                                 -  $                                 - 
Deferred Rent                                     -                                     - 
Due to Related Party                                     -                                     - 
Other Long-Term Liabilities                                     -                                     - 

TOTAL LONG-TERM LIABILITIES                                     -                                     - 

TOTAL LIABILITIES                         411,889                         460,366 

NET ASSETS
Unrestricted  $                 1,911,017  $                 1,941,137 
Temporarily restricted                         100,000                           75,000 
Permanently restricted                                     -                                     - 

TOTAL NET ASSETS                     2,011,017                     2,016,137 

TOTAL LIABILITIES AND NET ASSETS                     2,422,906                     2,476,503 

Genesee Community Charter School
Statement of Financial Position

as of June 30



2019
 Unrestricted  Temporarily 

Restricted 
 Total  Total 

OPERATING REVENUE
 State and Local Per Pupil Revenue - Reg. Ed  $               3,007,233  $                               -  $               3,007,233  $               2,990,578 
 State and Local Per Pupil Revenue - SPED                                   -                                   -                                   -                        60,052 
 State and Local Per Pupil Facilities Revenue                                   -                                   -                                   -                                   - 
Federal Grants                        69,884                                   -                        69,884                      239,340 

 State and City Grants                        18,025                                   -                        18,025                        18,519 
 Other Operating Income                        45,334                                   -                        45,334                        45,472 
Food Service/Child Nutrition Program                        63,824                                   -                        63,824                        74,896 

TOTAL OPERATING REVENUE                   3,204,300                                   -                   3,204,300                   3,428,857 

EXPENSES
Program Services

 Regular Education  $               2,714,903  $                               -  $               2,714,903  $               2,729,036 
 Special Education                        88,679                                   -                        88,679                        86,180 
 Other Programs                        85,888                                   -                        85,888                        84,956 

Total Program Services                   2,889,470                                   -                   2,889,470                   2,900,172 
Management and general                      432,749                                   -                      432,749                      506,485 
Fundraising                                   -                                   -                                   -                                   - 
TOTAL EXPENSES                   3,322,219                                   -                   3,322,219                   3,406,657 

SURPLUS / (DEFICIT) FROM OPERATIONS                     (117,919)                                   -                     (117,919)                        22,200 

SUPPORT AND OTHER REVENUE
Interest and Other Income  $                    25,386  $                               -  $                    25,386  $                    31,244 

 Contributions and Grants                        34,685                                   -                        34,685                        13,212 
 Fundraising Support                                   -                                   -                                   -                                   - 
 Investments                        52,728                                   -                        52,728                        41,272 
Donated Services                                   -                                   -                                   -                                   - 
Other Support and Revenue                                   -                                   -                                   -                                   - 

TOTAL SUPPORT AND OTHER REVENUE                      112,799                                   -                      112,799                        85,728 

 Net Assets Released from Restrictions / Loss on Disposal of Assets  $                               -  $                               -  $                               -  $                               - 

CHANGE IN NET ASSETS                         (5,120)                                   -                         (5,120)                      107,928 

NET ASSETS - BEGINNING OF YEAR  $               2,016,137  $                               -  $               2,016,137  $               1,908,209 
PRIOR YEAR/PERIOD ADJUSTMENTS                                   -                                   -                                   -                                   - 

NET ASSETS - END OF YEAR  $               2,011,017  $                               -  $               2,011,017  $               2,016,137 

2020

Genesee Community Charter School
Statement of Activities

as of June 30



2020 2019

CASH FLOWS - OPERATING ACTIVITIES
Increase (decrease) in net assets  $                                                 -  $                                                 - 
Revenues from School Districts 2,980,158                                   3,033,717                                   
Accounts Receivable -                                                   -                                                   
Due from School Districts -                                                   -                                                   
Depreciation -                                                   -                                                   
Grants Receivable -                                                   -                                                   
Due from NYS -                                                   -                                                   
Grant revenues                                        150,730                                        298,017 
Prepaid Expenses                                                     -                                                     - 
Accounts Payable                                                     -                                                     - 
Accrued Expenses                                                     -                                                     - 
Accrued Liabilities                                                     -                                                     - 
Contributions and fund-raising activities                                        141,538                                        182,006 
Miscellaneous sources                                                     -                                                     - 
Deferred Revenue                                                     -                                                     - 
Interest payments                                                     -                                                     - 
Payments to Vendors for Goods and Services Rendered                                      (630,974)                                      (809,667)
Payments to Charter School Personnel for Services Rendered                                   (2,536,714)                                   (2,465,691)

NET CASH PROVIDED FROM OPERATING ACTIVITIES  $                                    104,738  $                                    238,382 

CASH FLOWS - INVESTING ACTIVITIES  $  $ 
Purchase of equipment                                                     -                                           (7,612)
Other                                         (25,262)                                         (31,141)

NET CASH PROVIDED FROM INVESTING ACTIVITIES  $                                    (25,262)  $                                    (38,753)

CASH FLOWS - FINANCING ACTIVITIES  $  $ 
Principal payments on long-term debt                                                     -                                                     - 
Other                                                     -                                                     - 

NET CASH PROVIDED FROM FINANCING ACTIVITIES  $                                                 -  $                                                 - 

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS  $                                      79,476  $                                    199,629 
Cash at beginning of year                                        360,836                                        161,207 

CASH AND CASH EQUIVALENTS AT END OF YEAR  $                                    440,312  $                                    360,836 

Genesee Community Charter School
Statement of Cash Flows

as of June 30



2019

No. of Positions Regular 
Education

Special 
Education

Other Education Total Fundraising  Management and 
General

Total  Total

Personnel Services Costs  $  $  $  $  $  $  $  $  $
Administrative Staff Personnel 5.00                               1,508,729                  59,031                            -               1,567,760                              -                  213,866                  213,866               1,781,626               1,491,815 
Instructional Personnel 36.00                                   81,255                            -                            -                    81,255                              -                              -                              -                    81,255                  373,610 
Non-Instructional Personnel 3.00                                     43,867                            -                    9,992                    53,859                              -                              -                              -                    53,859                    28,721 

Total Salaries and Staff                   44.00            1,633,851                  59,031                    9,992               1,702,874                              -                  213,866                  213,866               1,916,740               1,894,146 
Fringe Benefits & Payroll Taxes                345,458                  10,626                       764                  356,848                              -                    69,241                    69,241                  426,089                  412,803 
Retirement                134,118                            -                            -                  134,118                              -                    24,400                    24,400                  158,518                  191,805 
Management Company Fees                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Legal Service                            -                            -                            -                              -                              -                      9,688                      9,688                      9,688                      9,592 
Accounting / Audit Services                            -                            -                            -                              -                              -                    22,802                    22,802                    22,802                    29,348 
Other Purchased / Professional / 
Consulting Services

                 39,601                            -                            -                    39,601                              -                    50,262                    50,262                    89,863                  100,725 

Building and Land Rent / Lease                150,726                    4,028                    3,633                  158,387                              -                    13,754                    13,754                  172,141                  172,453 
Repairs & Maintenance                  10,066                            -                            -                    10,066                              -                              -                              -                    10,066                      6,815 
Insurance                  25,328                    2,010                       804                    28,142                              -                    12,061                    12,061                    40,203                    34,351 
Utilities                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Supplies / Materials                  44,330                            -                            -                    44,330                              -                              -                              -                    44,330                    40,899 
Equipment / Furnishings                  10,601                            -                            -                    10,601                              -                              -                              -                    10,601                    12,639 
Staff Development                  54,233                    8,854                            -                    63,087                              -                      3,560                      3,560                    66,647                  104,929 
Marketing  / Recruitment                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Technology                    9,577                            -                            -                      9,577                              -                         480                         480                    10,057                    31,395 
Food Service                            -                            -                  70,695                    70,695                              -                              -                              -                    70,695                    76,948 
Student Services                  91,611                            -                            -                    91,611                              -                              -                              -                    91,611                    95,368 
Office Expense                  31,867                            -                            -                    31,867                              -                    12,635                    12,635                    44,502                    50,022 
Depreciation                133,536                    4,130                            -                  137,666                              -                              -                              -                  137,666                  142,419 
OTHER                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Total Expenses  $        2,714,903  $              88,679  $              85,888  $          2,889,470  $                          -  $              432,749  $              432,749  $          3,322,219  $          3,406,657 

Program Services Supporting Services

Genesee Community Charter School
Statement of Functional Expenses

as of June 30
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