
 

Independent Auditors' Report on Communication 
of Internal Control Matters Identified in the Audit 

 
 
 
 
To the Finance Committee 
  of Future Leaders Institute Charter School 
 
 
In planning and performing our audit of the financial statements of Future Leaders Institute 
Charter School as of and for the year ended June 30, 2020, in accordance with auditing 
standards generally accepted in the United States of America, we considered Future 
Leaders Institute Charter School's internal control over financial reporting (internal control) 
as a basis for designing our auditing procedures for the purpose of expressing our opinion 
on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the Organization's internal control. Accordingly, we do not express an 
opinion on the effectiveness of the Organization's internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not 
allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, misstatements on a timely basis. A material 
weakness is a deficiency, or a combination of deficiencies, in internal control, such that 
there is a reasonable possibility that a material misstatement of the Organization's financial 
statements will not be prevented, or detected and corrected, on a timely basis. 
 
Our consideration of internal control was for the limited purpose described in the first 
paragraph and was not designed to identify all deficiencies in internal control that might be 
material weaknesses. Given these limitations, during our audit, we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, 
material weaknesses may exist that have not been identified. 
 
This communication is intended solely for the information and use of management, the 
Board of Trustees and others within the Organization, and is not intended to be and should 
not be used by anyone other than these specified parties. 
 

 
 
New York, New York 
October 26, 2020 
 







Quarter 1 Quarter 2 Quarter 3 Quarter 4

July 1 - September 30
October 1 - December 

31
January 1 - March 31 April 1- June 30

CURRENT ASSETS
Cash and cash equivalents  $                      3,430,266  $                                       -  $                                       -  $                                       - 
Grants and contracts receivable -                                         -                                         -                                         -                                         
Accounts receivables 30,005                              -                                         -                                         -                                         
Prepaid Expenses                              112,709                                           -                                           -                                           - 
Contributions and other receivables                                           -                                           -                                           -                                           - 
Other current assets                           1,590,203                                           -                                           -                                           - 

TOTAL CURRENT ASSETS                           5,163,182                                           -                                           -                                           - 

NON-CURRENT ASSETS
Property, Building and Equipment, net  $                            71,798  $                                       -  $                                       -  $                                       - 
Restricted Cash                                70,000                                           -                                           -                                           - 
Security Deposits                                           -                                           -                                           -                                           - 
Other Non-Current Assets                                           -                                           -                                           -                                           - 

TOTAL NON-CURRENT ASSETS                              141,798                                           -                                           -                                           - 

TOTAL ASSETS 5,304,980                         -                                         -                                         -                                         

CURRENT LIABILITIES
Accounts payable and accrued expenses  $                            88,627  $                                       -  $                                       -  $                                       - 
Accrued payroll, payroll taxes and benefits                              444,940                                           -                                           -                                           - 
Current Portion of Loan Payable                                           -                                           -                                           -                                           - 
Due to Related Parties                                           -                                           -                                           -                                           - 
Refundable Advances                                           -                                           -                                           -                                           - 
Deferred Revenue                              543,362                                           -                                           -                                           - 
Other Current Liabilities                              943,319                                           -                                           -                                           - 

TOTAL CURRENT LIABILITIES                           2,020,248                                           -                                           -                                           - 

LONG-TERM LIABILITIES
Loan Payable; Due in More than One Year  $                                       -  $                                       -  $                                       -  $                                       - 
Deferred Rent                                           -                                           -                                           -                                           - 
Due to Related Party                                           -                                           -                                           -                                           - 
Other Long-Term Liabilities                                           -                                           -                                           -                                           - 

TOTAL LONG-TERM LIABILITIES                                           -                                           -                                           -                                           - 

TOTAL LIABILITIES                           2,020,248                                           -                                           -                                           - 

NET ASSETS
Unrestricted  $                      3,284,732  $                                       -  $                                       -  $                                       - 
Temporarily restricted                                           -                                           -                                           -                                           - 
Permanently restricted                                           -                                           -                                           -                                           - 

TOTAL NET ASSETS                           3,284,732                                           -                                           -                                           - 

TOTAL LIABILITIES AND NET ASSETS                           5,304,980                                           -                                           -                                           - 

Statement of Financial Position
Future Leaders Institute Charter School



Quarter 1
July 1 -  September 30 Budget

 Unrestricted  Temporarily 
Restricted 

 Total  Total 

OPERATING REVENUE
 State and Local Per Pupil Revenue - Reg. Ed  $               1,580,054  $                               0  $               1,580,054  $                                                           1,370,454 
 State and Local Per Pupil Revenue - SPED                       138,706                                    -                       138,706                                                                  116,889 
 State and Local Per Pupil Facilities Revenue                                    -                                    -                                    -                                                                               - 
Federal Grants                         13,415                                    -                         13,415                                                                     44,797 

 State and City Grants                                    -                                    -                                    -                                                                               - 
 Other Operating Income                                    -                                    -                                    -                                                                               - 
Food Service/Child Nutrition Program                                    -                                    -                                    -                                                                               - 

TOTAL OPERATING REVENUE                   1,732,176                                   0                   1,732,176                                                               1,532,140 

EXPENSES
Program Services

 Regular Education  $                  684,522  $                               0  $                  684,522  $                                                              825,289 
 Special Education                       162,080                                    -                       162,080                                                                  186,171 
 Other Programs                         74,723                                    -                         74,723                                                                     96,794 

Total Program Services                       921,325                                   0                       921,325                                                               1,108,254 
Management and general                         60,123                                    -                         60,123                                                                     70,130 
Fundraising                                   0                                    -                                   0                                                                               - 
TOTAL EXPENSES                       981,448                                   0                       981,448                                                               1,178,384 

SURPLUS / (DEFICIT) FROM OPERATIONS                       750,728                                   0                       750,728                                                                  353,756 

SUPPORT AND OTHER REVENUE
Interest and Other Income  $                       2,829  $                               0  $                       2,829  $                                                                   8,064 

 Contributions and Grants                           1,146                                    -                           1,146                                                                       1,500 
 Fundraising Support                                    -                                    -                                    -                                                                       1,629 
 Investments                                    -                                    -                                    -                                                                               - 
Donated Services                                    -                                    -                                    -                                                                               - 
Other Support and Revenue                           1,207                                    -                           1,207                                                                          249 

TOTAL SUPPORT AND OTHER REVENUE                           5,182                                   0                           5,182                                                                     11,442 

 Net Assets Released from Restrictions / Loss on Disposal of Assets  $                               -  $                               -  $                               -  $                                                                           - 

CHANGE IN NET ASSETS                       755,910                                   0                       755,910                                                                  365,198 

NET ASSETS - BEGINNING OF YEAR  $               3,284,732  $                               -  $               3,284,732  $                                                                           - 
PRIOR YEAR/PERIOD ADJUSTMENTS                                    -                                    -                                    -                                                                               - 

NET ASSETS - END OF YEAR  $               4,040,642  $                               0  $               4,040,642  $                                                              365,198 

July 1 - September 30 Actuals

Future Leaders Institute Charter School
Statement of Activities

Quarter 1



 Unrestricted  Temporarily 
Restricted 

 Total 

OPERATING REVENUE
 State and Local Per Pupil Revenue - Reg. Ed  $                               -  $                               -  $                               - 
 State and Local Per Pupil Revenue - SPED                                    -                                    -                                    - 
 State and Local Per Pupil Facilities Revenue                                    -                                    -                                    - 
Federal Grants                                    -                                    -                                    - 

 State and City Grants                                    -                                    -                                    - 
 Other Operating Income                                    -                                    -                                    - 
Food Service/Child Nutrition Program                                    -                                    -                                    - 

TOTAL OPERATING REVENUE                                    -                                    -                                    - 

EXPENSES
Program Services
 Regular Education  $                               -  $                               -  $                               - 
 Special Education                                    -                                    -                                    - 
 Other Programs                                    -                                    -                                    - 

Total Program Services                                    -                                    -                                    - 
Management and general                                    -                                    -                                    - 
Fundraising                                    -                                    -                                    - 
TOTAL EXPENSES                                    -                                    -                                    - 

SURPLUS / (DEFICIT) FROM OPERATIONS                                    -                                    -                                    - 

SUPPORT AND OTHER REVENUE
Interest and Other Income  $                               -  $                               -  $                               - 

 Contributions and Grants                                    -                                    -                                    - 
 Fundraising Support                                    -                                    -                                    - 
 Investments                                    -                                    -                                    - 
Donated Services                                    -                                    -                                    - 
Other Support and Revenue                                    -                                    -                                    - 

TOTAL SUPPORT AND OTHER REVENUE                                    -                                    -                                    - 

 Net Assets Released from Restrictions / Loss on Disposal of Assets  $                               -  $                               -  $                               - 

CHANGE IN NET ASSETS                                    -                                    -                                    - 

NET ASSETS - BEGINNING OF YEAR  $                               -  $                               -  $                               - 
PRIOR YEAR/PERIOD ADJUSTMENTS                                    -                                    -                                    - 

NET ASSETS - END OF YEAR  $                               -  $                               -  $                               - 

Future Leaders Institute Charter School
Statement of Activities

October 1 - December 31 Actuals
Quarter 2



Quarter 2
October 1- December 31 Budget

 Total 

 $                                                                  1,370,454 
                                                                        116,889 
                                                                                     - 
                                                                        160,932 
                                                                           12,810 
                                                                                     - 
                                                                                     - 
                                                                     1,661,085 

 $                                                                  1,391,726 
                                                                        384,624 
                                                                           99,726 
                                                                     1,876,076 
                                                                           88,275 
                                                                                     - 
                                                                     1,964,351 

                                                                       (303,266)

 $                                                                          8,064 
                                                                             2,500 
                                                                             4,887 
                                                                                     - 
                                                                                     - 
                                                                                249 
                                                                           15,700 

 $                                                                                  - 

                                                                       (287,566)

 $                                                                                  - 
                                                                                     - 

 $                                                                   (287,566)

    
  



 Unrestricted  Temporarily 
Restricted 

 Total 

OPERATING REVENUE
 State and Local Per Pupil Revenue - Reg. Ed  $                               -  $                               -  $                               - 
 State and Local Per Pupil Revenue - SPED                                    -                                    -                                    - 
 State and Local Per Pupil Facilities Revenue                                    -                                    -                                    - 
Federal Grants                                    -                                    -                                    - 

 State and City Grants                                    -                                    -                                    - 
 Other Operating Income                                    -                                    -                                    - 
Food Service/Child Nutrition Program                                    -                                    -                                    - 

TOTAL OPERATING REVENUE                                    -                                    -                                    - 

EXPENSES
Program Services
 Regular Education  $                               -  $                               -  $                               - 
 Special Education                                    -                                    -                                    - 
 Other Programs                                    -                                    -                                    - 

Total Program Services                                    -                                    -                                    - 
Management and general                                    -                                    -                                    - 
Fundraising                                    -                                    -                                    - 
TOTAL EXPENSES                                    -                                    -                                    - 

SURPLUS / (DEFICIT) FROM OPERATIONS                                    -                                    -                                    - 

SUPPORT AND OTHER REVENUE
Interest and Other Income  $                               -  $                               -  $                               - 

 Contributions and Grants                                    -                                    -                                    - 
 Fundraising Support                                    -                                    -                                    - 
 Investments                                    -                                    -                                    - 
Donated Services                                    -                                    -                                    - 
Other Support and Revenue                                    -                                    -                                    - 

TOTAL SUPPORT AND OTHER REVENUE                                    -                                    -                                    - 

 Net Assets Released from Restrictions / Loss on Disposal of Assets  $                               -  $                               -  $                               - 

CHANGE IN NET ASSETS                                    -                                    -                                    - 

NET ASSETS - BEGINNING OF YEAR  $                               -  $                               -  $                               - 
PRIOR YEAR/PERIOD ADJUSTMENTS                                    -                                    -                                    - 

NET ASSETS - END OF YEAR  $                               -  $                               -  $                               - 

Future Leaders Institute Charter School
Statement of Activities

January 1- March 31 Actuals
Quarter 3



Quarter 3
January 1 - March 31 Budget

 Total 

 $                                                                  1,370,454 
                                                                        116,889 
                                                                                     - 
                                                                        120,351 
                                                                           12,810 
                                                                                     - 
                                                                                     - 
                                                                     1,620,504 

 $                                                                  1,414,825 
                                                                        388,330 
                                                                           99,726 
                                                                     1,902,881 
                                                                           91,015 
                                                                                     - 
                                                                     1,993,896 

                                                                       (373,392)

 $                                                                          8,064 
                                                                             1,500 
                                                                             4,887 
                                                                                     - 
                                                                                     - 
                                                                                249 
                                                                           14,700 

 $                                                                                  - 

                                                                       (358,692)

 $                                                                                  - 
                                                                                     - 

 $                                                                   (358,692)

    
  



Quarter 4
April 1  - June 30 Budget

 Unrestricted  Temporarily 
Restricted 

 Total  Total 

OPERATING REVENUE
 State and Local Per Pupil Revenue - Reg. Ed  $                               -  $                               -  $                               -  $                                                           1,370,458 
 State and Local Per Pupil Revenue - SPED                                    -                                    -                                    -                                                                  116,883 
 State and Local Per Pupil Facilities Revenue                                    -                                    -                                    -                                                                               - 
Federal Grants                                    -                                    -                                    -                                                                  120,357 

 State and City Grants                                    -                                    -                                    -                                                                       4,264 
 Other Operating Income                                    -                                    -                                    -                                                                               - 
Food Service/Child Nutrition Program                                    -                                    -                                    -                                                                               - 

TOTAL OPERATING REVENUE                                    -                                    -                                    -                                                               1,611,962 

EXPENSES
Program Services

 Regular Education  $                               -  $                               -  $                               -  $                                                           1,474,197 
 Special Education                                    -                                    -                                    -                                                                  399,860 
 Other Programs                                    -                                    -                                    -                                                                     99,724 

Total Program Services                                    -                                    -                                    -                                                               1,973,781 
Management and general                                    -                                    -                                    -                                                                     96,578 
Fundraising                                    -                                    -                                    -                                                                               - 
TOTAL EXPENSES                                    -                                    -                                    -                                                               2,070,359 

SURPLUS / (DEFICIT) FROM OPERATIONS                                    -                                    -                                    -                                                                 (458,397)

SUPPORT AND OTHER REVENUE
Interest and Other Income  $                               -  $                               -  $                               -  $                                                                   8,058 

 Contributions and Grants                                    -                                    -                                    -                                                                       4,500 
 Fundraising Support                                    -                                    -                                    -                                                                       4,891 
 Investments                                    -                                    -                                    -                                                                               - 
Donated Services                                    -                                    -                                    -                                                                               - 
Other Support and Revenue                                    -                                    -                                    -                                                                          253 

TOTAL SUPPORT AND OTHER REVENUE                                    -                                    -                                    -                                                                     17,702 

 Net Assets Released from Restrictions / Loss on Disposal of Assets  $                               -  $                               -  $                               -  $                                                                           - 

CHANGE IN NET ASSETS                                    -                                    -                                    -                                                                 (440,695)

NET ASSETS - BEGINNING OF YEAR  $                               -  $                               -  $                               -  $                                                                           - 
PRIOR YEAR/PERIOD ADJUSTMENTS                                    -                                    -                                    -                                                                               - 

NET ASSETS - END OF YEAR  $                               -  $                               -  $                               -  $                                                             (440,695)

Future Leaders Institute Charter School
Statement of Activities

Quarter 4
April 1 - June 30 Actuals



Quarter 1 Quarter 2 Quarter 3 Quarter 4
July 1 - September 30 October 1 - December 31 January 1 - March 31 April 1- June 30

CASH FLOWS - OPERATING ACTIVITIES
Increase (decrease) in net assets  $                                    755,910  $                                                 -  $                                                 -  $                                                 - 
Revenues from School Districts -                                                    -                                                    -                                                    -                                                    
Accounts Receivable 133,256                                       -                                                    -                                                    -                                                    
Due from School Districts -                                                    -                                                    -                                                    -                                                    
Depreciation 9,899                                           -                                                    -                                                    -                                                    
Grants Receivable -                                                    -                                                    -                                                    -                                                    
Due from NYS -                                                    -                                                    -                                                    -                                                    
Grant revenues                                                     -                                                     -                                                     -                                                     - 
Prepaid Expenses                                         (77,673)                                                     -                                                     -                                                     - 
Accounts Payable                                             1,892                                                     -                                                     -                                                     - 
Accrued Expenses                                         (79,730)                                                     -                                                     -                                                     - 
Accrued Liabilities                                       (444,265)                                                     -                                                     -                                                     - 
Contributions and fund-raising activities                                                     -                                                     -                                                     -                                                     - 
Miscellaneous sources                                                     -                                                     -                                                     -                                                     - 
Deferred Revenue                                         541,726                                                     -                                                     -                                                     - 
Interest payments                                                     -                                                     -                                                     -                                                     - 
Other                                         (47,253)                                                     -                                                     -                                                     - 
Other                                             8,533                                                     -                                                     -                                                     - 

NET CASH PROVIDED FROM OPERATING ACTIVITIES  $                                    802,294  $                                                 -  $                                                 -  $                                                 - 

CASH FLOWS - INVESTING ACTIVITIES  $  $  $  $ 
Purchase of equipment                                         (29,770)                                                     -                                                     -                                                     - 
Other                                       (367,927)                                                     -                                                     -                                                     - 

NET CASH PROVIDED FROM INVESTING ACTIVITIES  $                                   (397,697)  $                                                 -  $                                                 -  $                                                 - 

CASH FLOWS - FINANCING ACTIVITIES  $  $  $  $ 
Principal payments on long-term debt                                                     -                                                     -                                                     -                                                     - 
Other                                                     -                                                     -                                                     -                                                     - 

NET CASH PROVIDED FROM FINANCING ACTIVITIES  $                                                 -  $                                                 -  $                                                 -  $                                                 - 

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS  $                                    404,597  $                                                 -  $                                                 -  $                                                 - 
Cash at beginning of year                                     3,095,669                                                     -                                                     -                                                     - 

CASH AND CASH EQUIVALENTS AT END OF YEAR  $                                 3,500,266  $                                                 -  $                                                 -  $                                                 - 

Future Leaders Institute Charter School
Statement of Cash Flows



Quarter 1
July 1 - 

September 30 
2020 Budget

No. of Positions Regular 
Education

Special 
Education

Other Education Total Fundraising  Management and 
General

Total  Total  Total

Personnel Services Costs  $  $  $  $  $  $  $  $  $
Administrative Staff Personnel 9.00                                   171,612                  26,639                    8,922                  207,173                              0                    26,158                    26,158                  233,331                248,201 
Instructional Personnel 32.00                                 208,203                  88,059                  65,736                  361,999                              -                         417                         417                  362,416                410,204 
Non-Instructional Personnel 2.00                                     24,445                    3,801                            -                    28,247                              -                              -                              -                    28,247                  28,246 

Total Salaries and Staff                   43.00                404,261                118,499                  74,658                  597,418                              0                    26,575                    26,575                  623,993                686,651 
Fringe Benefits & Payroll Taxes                111,732                  17,374                            -                  129,106                              -                    17,228                    17,228                  146,334                166,470 
Retirement                  43,606                    6,781                            -                    50,387                              -                      4,151                      4,151                    54,537                  74,001 
Management Company Fees                            -                            -                            -                              -                              -                              -                              -                              -                             - 
Legal Service                    2,463                       383                            -                      2,846                              -                         316                         316                      3,163                    6,000 
Accounting / Audit Services                       601                         93                            -                         694                              -                           77                           77                         771                        861 
Other Purchased / Professional / 
Consulting Services

                 14,341                    2,230                            -                    16,571                              -                      1,841                      1,841                    18,412                  39,924 

Building and Land Rent / Lease                            -                            -                            -                              -                              -                              -                              -                              -                             - 
Repairs & Maintenance                            -                            -                            -                              -                              -                              -                              -                              -                             - 
Insurance                  14,097                    2,192                            -                    16,289                              -                      1,810                      1,810                    18,099                  16,083 
Utilities                            -                            -                            -                              -                              -                              -                              -                              -                             - 
Supplies / Materials                  20,224                    3,145                         65                    23,434                              -                              -                              -                    23,434                  79,109 
Equipment / Furnishings                            -                            -                            -                              -                              -                              -                              -                              -                    5,499 
Staff Development                    2,531                       394                            -                      2,925                              -                         325                         325                      3,250                  10,850 
Marketing  / Recruitment                  22,839                    3,552                            -                    26,391                              -                      2,932                      2,932                    29,323                  14,025 
Technology                  21,525                    3,347                            -                    24,873                              -                      2,764                      2,764                    27,636                  26,523 
Food Service                            -                            -                            -                              -                              -                              -                              -                              -                             - 
Student Services                    9,915                    1,542                            -                    11,456                              -                              -                              -                    11,456                  20,732 
Office Expense                    8,674                    1,349                            -                    10,023                              -                      1,114                      1,114                    11,137                  13,404 
Depreciation                    7,710                    1,199                            -                      8,909                              -                         990                         990                      9,899                  17,751 
OTHER                           3                           0                            -                              3                              -                              0                              0                              3                        501 
Total Expenses  $            684,522  $            162,080  $              74,723  $              921,325  $                         0  $                60,123  $                60,123  $              981,448  $         1,178,384 

July 1 - September 30 Actuals

Program Services Supporting Services

Future Leaders Institute Charter School
Statement of Functional Expenses

Quarter 1



Quarter 2
October 1 - 

December 31 
2020 Budget

No. of Positions Regular 
Education

Special 
Education

Other Education Total Fundraising  Management and 
General

Total  Total  Total

Personnel Services Costs  $  $  $  $  $  $  $  $  $
Administrative Staff Personnel -                                                 -                            -                            -                              -                              -                              -                              -                              -                259,415 
Instructional Personnel -                                                 -                            -                            -                              -                              -                              -                              -                              -                897,282 
Non-Instructional Personnel -                                                 -                            -                            -                              -                              -                              -                              -                              -                  28,246 

Total Salaries and Staff                          -                              -                            -                            -                              -                              -                              -                              -                              -             1,184,943 
Fringe Benefits & Payroll Taxes                            -                            -                            -                              -                              -                              -                              -                              -                332,740 
Retirement                            -                            -                            -                              -                              -                              -                              -                              -                146,727 
Management Company Fees                            -                            -                            -                              -                              -                              -                              -                              -                             - 
Legal Service                            -                            -                            -                              -                              -                              -                              -                              -                    6,000 
Accounting / Audit Services                            -                            -                            -                              -                              -                              -                              -                              -                        861 
Other Purchased / Professional / 
Consulting Services

                           -                            -                            -                              -                              -                              -                              -                              -                  89,474 

Building and Land Rent / Lease                            -                            -                            -                              -                              -                              -                              -                              -                             - 
Repairs & Maintenance                            -                            -                            -                              -                              -                              -                              -                              -                             - 
Insurance                            -                            -                            -                              -                              -                              -                              -                              -                  16,083 
Utilities                            -                            -                            -                              -                              -                              -                              -                              -                             - 
Supplies / Materials                            -                            -                            -                              -                              -                              -                              -                              -                  57,459 
Equipment / Furnishings                            -                            -                            -                              -                              -                              -                              -                              -                    5,499 
Staff Development                            -                            -                            -                              -                              -                              -                              -                              -                  28,300 
Marketing  / Recruitment                            -                            -                            -                              -                              -                              -                              -                              -                  14,025 
Technology                            -                            -                            -                              -                              -                              -                              -                              -                  26,523 
Food Service                            -                            -                            -                              -                              -                              -                              -                              -                             - 
Student Services                            -                            -                            -                              -                              -                              -                              -                              -                  21,762 
Office Expense                            -                            -                            -                              -                              -                              -                              -                              -                  15,704 
Depreciation                            -                            -                            -                              -                              -                              -                              -                              -                  17,751 
OTHER                            -                            -                            -                              -                              -                              -                              -                              -                        501 
Total Expenses  $                        -  $                        -  $                        -  $                          -  $                          -  $                          -  $                          -  $                          -  $         1,964,352 

October 1 - December 31 Actuals

Program Services Supporting Services

Future Leaders Institute Charter School
Statement of Functional Expenses

Quarter 2



Quarter 3
January 1 - 

March 31 2020 
Budget

No. of Positions Regular 
Education

Special 
Education

Other Education Total Fundraising  Management and 
General

Total  Total  Total

Personnel Services Costs  $  $  $  $  $  $  $  $  $
Administrative Staff Personnel -                                                 -                            -                            -                              -                              -                              -                              -                              -                259,582 
Instructional Personnel -                                                 -                            -                            -                              -                              -                              -                              -                              -                907,430 
Non-Instructional Personnel -                                                 -                            -                            -                              -                              -                              -                              -                              -                  28,246 

Total Salaries and Staff                          -                              -                            -                            -                              -                              -                              -                              -                              -             1,195,258 
Fringe Benefits & Payroll Taxes                            -                            -                            -                              -                              -                              -                              -                              -                355,916 
Retirement                            -                            -                            -                              -                              -                              -                              -                              -                146,727 
Management Company Fees                            -                            -                            -                              -                              -                              -                              -                              -                             - 
Legal Service                            -                            -                            -                              -                              -                              -                              -                              -                    6,000 
Accounting / Audit Services                            -                            -                            -                              -                              -                              -                              -                              -                    4,589 
Other Purchased / Professional / 
Consulting Services

                           -                            -                            -                              -                              -                              -                              -                              -                  81,924 

Building and Land Rent / Lease                            -                            -                            -                              -                              -                              -                              -                              -                             - 
Repairs & Maintenance                            -                            -                            -                              -                              -                              -                              -                              -                             - 
Insurance                            -                            -                            -                              -                              -                              -                              -                              -                  16,083 
Utilities                            -                            -                            -                              -                              -                              -                              -                              -                             - 
Supplies / Materials                            -                            -                            -                              -                              -                              -                              -                              -                  57,459 
Equipment / Furnishings                            -                            -                            -                              -                              -                              -                              -                              -                    5,499 
Staff Development                            -                            -                            -                              -                              -                              -                              -                              -                  27,675 
Marketing  / Recruitment                            -                            -                            -                              -                              -                              -                              -                              -                  14,025 
Technology                            -                            -                            -                              -                              -                              -                              -                              -                  26,523 
Food Service                            -                            -                            -                              -                              -                              -                              -                              -                             - 
Student Services                            -                            -                            -                              -                              -                              -                              -                              -                  21,762 
Office Expense                            -                            -                            -                              -                              -                              -                              -                              -                  16,204 
Depreciation                            -                            -                            -                              -                              -                              -                              -                              -                  17,751 
OTHER                            -                            -                            -                              -                              -                              -                              -                              -                        501 
Total Expenses  $                        -  $                        -  $                        -  $                          -  $                          -  $                          -  $                          -  $                          -  $         1,993,896 

January 1 - March 31 Actuals

Program Services Supporting Services

Future Leaders Institute Charter School
Statement of Functional Expenses

Quarter 3



Quarter 4
April 1 - June 30 

2020 Budget

No. of Positions Regular 
Education

Special 
Education

Other Education Total Fundraising  Management and 
General

Total  Total  Total

Personnel Services Costs  $  $  $  $  $  $  $  $  $
Administrative Staff Personnel -                                                 -                            -                            -                              -                              -                              -                              -                              -                259,712 
Instructional Personnel -                                                 -                            -                            -                              -                              -                              -                              -                              -                977,244 
Non-Instructional Personnel -                                                 -                            -                            -                              -                              -                              -                              -                              -                  28,246 

Total Salaries and Staff                          -                              -                            -                            -                              -                              -                              -                              -                              -             1,265,202 
Fringe Benefits & Payroll Taxes                            -                            -                            -                              -                              -                              -                              -                              -                338,629 
Retirement                            -                            -                            -                              -                              -                              -                              -                              -                146,726 
Management Company Fees                            -                            -                            -                              -                              -                              -                              -                              -                             - 
Legal Service                            -                            -                            -                              -                              -                              -                              -                              -                    6,000 
Accounting / Audit Services                            -                            -                            -                              -                              -                              -                              -                              -                  22,779 
Other Purchased / Professional / 
Consulting Services

                           -                            -                            -                              -                              -                              -                              -                              -                  81,928 

Building and Land Rent / Lease                            -                            -                            -                              -                              -                              -                              -                              -                             - 
Repairs & Maintenance                            -                            -                            -                              -                              -                              -                              -                              -                             - 
Insurance                            -                            -                            -                              -                              -                              -                              -                              -                  16,093 
Utilities                            -                            -                            -                              -                              -                              -                              -                              -                             - 
Supplies / Materials                            -                            -                            -                              -                              -                              -                              -                              -                  48,907 
Equipment / Furnishings                            -                            -                            -                              -                              -                              -                              -                              -                    5,503 
Staff Development                            -                            -                            -                              -                              -                              -                              -                              -                  27,678 
Marketing  / Recruitment                            -                            -                            -                              -                              -                              -                              -                              -                  14,025 
Technology                            -                            -                            -                              -                              -                              -                              -                              -                  26,517 
Food Service                            -                            -                            -                              -                              -                              -                              -                              -                             - 
Student Services                            -                            -                            -                              -                              -                              -                              -                              -                  36,767 
Office Expense                            -                            -                            -                              -                              -                              -                              -                              -                  15,361 
Depreciation                            -                            -                            -                              -                              -                              -                              -                              -                  17,747 
OTHER                            -                            -                            -                              -                              -                              -                              -                              -                        497 
Total Expenses  $                        -  $                        -  $                        -  $                          -  $                          -  $                          -  $                          -  $                          -  $         2,070,359 

Program Services Supporting Services

Future Leaders Institute Charter School
Statement of Functional Expenses

April 1 - June 30 Actuals
Quarter 4





  




