


2020 2019

CURRENT ASSETS
Cash and cash equivalents  $                 2,038,612  $                    732,819 
Grants and contracts receivable 177,241                       162,586                       
Accounts receivables -                                    -                                    
Prepaid Expenses                         118,189                           78,580 
Contributions and other receivables                                     -                                     - 
Other current assets                     1,523,934                     1,500,003 

TOTAL CURRENT ASSETS                     3,857,976                     2,473,988 

NON-CURRENT ASSETS
Property, Building and Equipment, net  $                       76,347  $                       48,752 
Restricted Cash                           75,229                           75,197 
Security Deposits                         103,208                         103,208 
Other Non-Current Assets                                     -                                     - 

TOTAL NON-CURRENT ASSETS                         254,784                         227,157 

TOTAL ASSETS 4,112,760                    2,701,145                    

CURRENT LIABILITIES
Accounts payable and accrued expenses  $                    750,086  $                       83,627 
Accrued payroll, payroll taxes and benefits                                     -                         591,268 
Current Portion of Loan Payable                                     -                                     - 
Due to Related Parties                                     -                                     - 
Refundable Advances                                     -                                     - 
Deferred Revenue                             7,425                             6,664 
Other Current Liabilities                                     -                                     - 

TOTAL CURRENT LIABILITIES                         757,511                         681,559 

LONG-TERM LIABILITIES
Loan Payable; Due in More than One Year  $                                 -  $                                 - 
Deferred Rent                           27,223                           65,418 
Due to Related Party                                     -                                     - 
Other Long-Term Liabilities                         942,360                                     - 

TOTAL LONG-TERM LIABILITIES                         969,583                           65,418 

TOTAL LIABILITIES                     1,727,094                         746,977 

NET ASSETS
Unrestricted  $                 2,266,901  $                 1,933,374 
Temporarily restricted                         118,765                           20,794 
Permanently restricted                                     -                                     - 

TOTAL NET ASSETS                     2,385,666                     1,954,168 

TOTAL LIABILITIES AND NET ASSETS                     4,112,760                     2,701,145 

Brooklyn Urban Garden Charter School
Statement of Financial Position

as of June 30



2019
 Unrestricted  Temporarily 

Restricted 
 Total  Total 

OPERATING REVENUE
 State and Local Per Pupil Revenue - Reg. Ed  $               4,750,119  $                               -  $               4,750,119  $               4,291,930 
 State and Local Per Pupil Revenue - SPED                   1,127,312                                   -                   1,127,312                   1,083,621 
 State and Local Per Pupil Facilities Revenue                      908,455                                   -                      908,455                      719,455 
Federal Grants                      272,311                                   -                      272,311                      409,386 

 State and City Grants                                   -                                   -                         37,456 
 Other Operating Income                         13,416                       (13,416)                                   -                                   - 
Food Service/Child Nutrition Program                                   -                                   -                                   -                                   - 

TOTAL OPERATING REVENUE                   7,071,613                       (13,416)                   7,058,197                   6,541,848 

EXPENSES
Program Services

 Regular Education  $               4,201,578  $                               -  $               4,201,578  $               4,060,146 
 Special Education                   1,423,966                                   -                   1,423,966                   1,332,675 
 Other Programs                                   -                                   -                                   -                                   - 

Total Program Services                   5,625,544                                   -                   5,625,544                   5,392,821 
Management and general                   1,146,132                                   -                   1,146,132                      964,954 
Fundraising                         43,932                                   -                         43,932                         42,366 
TOTAL EXPENSES                   6,815,608                                   -                   6,815,608                   6,400,141 

SURPLUS / (DEFICIT) FROM OPERATIONS                      256,005                       (13,416)                      242,589                      141,707 

SUPPORT AND OTHER REVENUE
Interest and Other Income  $                    32,853  $                               -  $                    32,853  $                    22,420 

 Contributions and Grants                         27,686                      111,387                      139,073                         96,443 
 Fundraising Support                                   -                                   -                                   -                                   - 
 Investments                                   -                                   -                                   -                                   - 
Donated Services                                   -                                   -                                   -                                   - 
Other Support and Revenue                         16,983                                   -                         16,983                                   - 

TOTAL SUPPORT AND OTHER REVENUE                         77,522                      111,387                      188,909                      118,863 

 Net Assets Released from Restrictions / Loss on Disposal of Assets  $                               -  $                               -  $                               -  $                               - 

CHANGE IN NET ASSETS                      333,527                         97,971                      431,498                      260,570 

NET ASSETS - BEGINNING OF YEAR  $               1,933,374  $                    20,794  $               1,954,168  $               1,693,598 
PRIOR YEAR/PERIOD ADJUSTMENTS                                   -                                   -                                   -                                   - 

NET ASSETS - END OF YEAR  $               2,266,901  $                  118,765  $               2,385,666  $               1,954,168 

2020

Brooklyn Urban Garden Charter School
Statement of Activities

as of June 30



2020 2019

CASH FLOWS - OPERATING ACTIVITIES
Increase (decrease) in net assets  $                                    431,498  $                                    260,570 
Revenues from School Districts -                                                   -                                                   
Accounts Receivable -                                                   -                                                   
Due from School Districts -                                                   -                                                   
Depreciation 34,030                                         23,583                                         
Grants Receivable (14,655)                                       14,304                                         
Due from NYS -                                                   -                                                   
Grant revenues                                                     -                                                     - 
Prepaid Expenses                                         (39,609)                                         (11,482)
Accounts Payable                                          75,191                                          32,190 
Accrued Expenses                                                     -                                          92,919 
Accrued Liabilities                                                     -                                                     - 
Contributions and fund-raising activities                                                     -                                                     - 
Miscellaneous sources                                                     -                                                     - 
Deferred Revenue                                                761                                            6,664 
Interest payments                                                     -                                                     - 
Other                                        942,360                                          22,232 
Other                                         (38,195)                                                     - 

NET CASH PROVIDED FROM OPERATING ACTIVITIES  $                                 1,391,381  $                                    440,980 

CASH FLOWS - INVESTING ACTIVITIES  $  $ 
Purchase of equipment                                         (61,626)                                         (39,814)
Other                                         (23,930)                                   (1,500,039)

NET CASH PROVIDED FROM INVESTING ACTIVITIES  $                                    (85,556)  $                               (1,539,853)

CASH FLOWS - FINANCING ACTIVITIES  $  $ 
Principal payments on long-term debt                                                     -                                                     - 
Other                                                     -                                                     - 

NET CASH PROVIDED FROM FINANCING ACTIVITIES  $                                                 -  $                                                 - 

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS  $                                 1,305,825  $                               (1,098,873)
Cash at beginning of year                                        808,016                                     1,831,692 

CASH AND CASH EQUIVALENTS AT END OF YEAR  $                                 2,113,841  $                                    732,819 

Brooklyn Urban Garden Charter School
Statement of Cash Flows

as of June 30



2019

No. of Positions Regular 
Education

Special 
Education

Other Education Total Fundraising  Management and 
General

Total  Total

Personnel Services Costs  $  $  $  $  $  $  $  $  $
Administrative Staff Personnel 12.00                                   86,080                  28,954                            -                  115,034                    19,502                  606,168                  625,670                  740,704                  591,217 
Instructional Personnel 49.00                             2,464,935                829,114                            -               3,294,049                              -                              -                              -               3,294,049               3,063,170 
Non-Instructional Personnel 3.00                                   142,405                  49,381                            -                  191,786                              -                    42,000                    42,000                  233,786                  234,441 

Total Salaries and Staff                   64.00            2,693,420                907,449                            -               3,600,869                    19,502                  648,168                  667,670               4,268,539               3,888,828 
Fringe Benefits & Payroll Taxes                580,133                195,454                            -                  775,587                      4,201                  139,608                  143,809                  919,396                  829,581 
Retirement                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Management Company Fees                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Legal Service                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Accounting / Audit Services                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Other Purchased / Professional / 
Consulting Services

               195,565                  74,289                            -                  269,854                    12,865                  170,372                  183,237                  453,091                  434,003 

Building and Land Rent / Lease                550,330                185,414                            -                  735,744                      3,985                  132,436                  136,421                  872,165                  770,816 
Repairs & Maintenance                            -                            -                            -                              -                              -                              -                              -                              -                  112,304 
Insurance                  25,656                    8,644                            -                    34,300                         186                      6,174                      6,360                    40,660                    37,198 
Utilities                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Supplies / Materials                  13,090                    4,410                            -                    17,500                           89                      2,972                      3,061                    20,561                    23,886 
Equipment / Furnishings                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Staff Development                  40,843                  13,760                            -                    54,603                         778                    11,276                    12,054                    66,657                    50,535 
Marketing  / Recruitment                  29,050                    9,787                            -                    38,837                              -                              -                              -                    38,837                    58,146 
Technology                  28,540                    9,615                            -                    38,155                         207                      6,868                      7,075                    45,230                    68,410 
Food Service                            -                            -                            -                              -                              -                    10,733                    10,733                    10,733                      9,133 
Student Services                  22,937                    7,728                            -                    30,665                              -                              -                              -                    30,665                    75,184 
Office Expense                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Depreciation                  21,473                    7,234                            -                    28,707                         156                      5,167                      5,323                    34,030                    23,583 
OTHER                       541                       182                            -                         723                      1,963                    12,358                    14,321                    15,044                    18,534 
Total Expenses  $        4,201,578  $        1,423,966  $                        -  $          5,625,544  $                43,932  $          1,146,132  $          1,190,064  $          6,815,608  $          6,400,141 

Program Services Supporting Services

Brooklyn Urban Garden Charter School
Statement of Functional Expenses

as of June 30
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