


2020 -

CURRENT ASSETS
Cash and cash equivalents  $                    550,450  $                                 - 
Grants and contracts receivable 185,324                       -                                    
Accounts receivables -                                    -                                    
Prepaid Expenses                                     -                                     - 
Contributions and other receivables                                     -                                     - 
Other current assets                                     -                                     - 

TOTAL CURRENT ASSETS                         735,774                                     - 

NON-CURRENT ASSETS
Property, Building and Equipment, net  $                    200,970  $                                 - 
Restricted Cash                           25,000                                     - 
Security Deposits                           40,000                                     - 
Other Non-Current Assets                                     -                                     - 

TOTAL NON-CURRENT ASSETS                         265,970                                     - 

TOTAL ASSETS 1,001,744                    -                                    

CURRENT LIABILITIES
Accounts payable and accrued expenses  $                    230,961  $                                 - 
Accrued payroll, payroll taxes and benefits                           71,123                                     - 
Current Portion of Loan Payable                         114,435                                     - 
Due to Related Parties                                     -                                     - 
Refundable Advances                                     -                                     - 
Deferred Revenue                                     -                                     - 
Other Current Liabilities                                     -                                     - 

TOTAL CURRENT LIABILITIES                         416,519                                     - 

LONG-TERM LIABILITIES
Loan Payable; Due in More than One Year  $                                 -  $                                 - 
Deferred Rent                                     -                                     - 
Due to Related Party                                     -                                     - 
Other Long-Term Liabilities                                     -                                     - 

TOTAL LONG-TERM LIABILITIES                                     -                                     - 

TOTAL LIABILITIES                         416,519                                     - 

NET ASSETS
Unrestricted  $                    585,225  $                                 - 
Temporarily restricted                                     -                                     - 
Permanently restricted                                     -                                     - 

TOTAL NET ASSETS                         585,225                                     - 

TOTAL LIABILITIES AND NET ASSETS                     1,001,744                                     - 

Brooklyn RISE Charter School 
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-
 Unrestricted  Temporarily 

Restricted 
 Total  Total 

OPERATING REVENUE
 State and Local Per Pupil Revenue - Reg. Ed  $               1,455,567  $                               -  $               1,455,567  $                               - 
 State and Local Per Pupil Revenue - SPED                      239,262                                   -                      239,262                                   - 
 State and Local Per Pupil Facilities Revenue                      375,833                                   -                      375,833                                   - 
Federal Grants                      844,273                                   -                      844,273                                   - 

 State and City Grants                         26,108                                   -                         26,108                                   - 
 Other Operating Income                      352,954                                   -                      352,954                                   - 
Food Service/Child Nutrition Program                                   -                                   -                                   -                                   - 

TOTAL OPERATING REVENUE                   3,293,997                                   -                   3,293,997                                   - 

EXPENSES
Program Services

 Regular Education  $               1,852,272  $                               -  $               1,852,272  $                               - 
 Special Education                      210,958                                   -                      210,958                                   - 
 Other Programs                                   -                                   -                                   -                                   - 

Total Program Services                   2,063,230                                   -                   2,063,230                                   - 
Management and general                      645,542                                   -                      645,542                                   - 
Fundraising                                   -                                   -                                   -                                   - 
TOTAL EXPENSES                   2,708,772                                   -                   2,708,772                                   - 

SURPLUS / (DEFICIT) FROM OPERATIONS                      585,225                                   -                      585,225                                   - 

SUPPORT AND OTHER REVENUE
Interest and Other Income  $                               -  $                               -  $                               -  $                               - 

 Contributions and Grants                                   -                                   -                                   -                                   - 
 Fundraising Support                                   -                                   -                                   -                                   - 
 Investments                                   -                                   -                                   -                                   - 
Donated Services                                   -                                   -                                   -                                   - 
Other Support and Revenue                                   -                                   -                                   -                                   - 

TOTAL SUPPORT AND OTHER REVENUE                                   -                                   -                                   -                                   - 

 Net Assets Released from Restrictions / Loss on Disposal of Assets  $                               -  $                               -  $                               -  $                               - 

CHANGE IN NET ASSETS                      585,225                                   -                      585,225                                   - 

NET ASSETS - BEGINNING OF YEAR  $                               -  $                               -  $                               -  $                               - 
PRIOR YEAR/PERIOD ADJUSTMENTS                                   -                                   -                                   -                                   - 

NET ASSETS - END OF YEAR  $                  585,225  $                               -  $                  585,225  $                               - 

2020
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Statement of Activities
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2020 -

CASH FLOWS - OPERATING ACTIVITIES
Increase (decrease) in net assets  $                                    585,225  $                                                 - 
Revenues from School Districts -                                                   -                                                   
Accounts Receivable -                                                   -                                                   
Due from School Districts -                                                   -                                                   
Depreciation 31,596                                         -                                                   
Grants Receivable (185,324)                                     -                                                   
Due from NYS -                                                   -                                                   
Grant revenues                                                     -                                                     - 
Prepaid Expenses                                                     -                                                     - 
Accounts Payable                                        209,427                                                     - 
Accrued Expenses                                          18,000                                                     - 
Accrued Liabilities                                          74,658                                                     - 
Contributions and fund-raising activities                                                     -                                                     - 
Miscellaneous sources                                                     -                                                     - 
Deferred Revenue                                                     -                                                     - 
Interest payments                                                     -                                                     - 
Security Deposit                                         (40,000)                                                     - 
Other                                                     -                                                     - 

NET CASH PROVIDED FROM OPERATING ACTIVITIES  $                                    693,582  $                                                 - 

CASH FLOWS - INVESTING ACTIVITIES  $  $ 
Purchase of equipment                                      (232,566)                                                     - 
Other                                                     -                                                     - 

NET CASH PROVIDED FROM INVESTING ACTIVITIES  $                                  (232,566)  $                                                 - 

CASH FLOWS - FINANCING ACTIVITIES  $  $ 
Principal payments on long-term debt                                                     -                                                     - 
Other                                        114,435                                                     - 

NET CASH PROVIDED FROM FINANCING ACTIVITIES  $                                    114,435  $                                                 - 

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS  $                                    575,451  $                                                 - 
Cash at beginning of year                                                     -                                                     - 

CASH AND CASH EQUIVALENTS AT END OF YEAR  $                                    575,451  $                                                 - 

Brooklyn RISE Charter School 
Statement of Cash Flows

as of June 30



-

No. of Positions Regular 
Education

Special 
Education

Other Education Total Fundraising  Management and 
General

Total  Total

Personnel Services Costs  $  $  $  $  $  $  $  $  $
Administrative Staff Personnel 4.00                                   224,090                  33,887                            -                  257,977                              -                  303,400                  303,400                  561,377                              - 
Instructional Personnel 13.00                                 718,865                    1,670                            -                  720,535                              -                      3,900                      3,900                  724,435                              - 
Non-Instructional Personnel -                                                 -                            -                            -                              -                              -                              -                              -                              -                              - 

Total Salaries and Staff                   17.00                942,955                  35,557                            -                  978,512                              -                  307,300                  307,300               1,285,812                              - 
Fringe Benefits & Payroll Taxes                165,274                    6,408                            -                  171,682                              -                    51,224                    51,224                  222,906                              - 
Retirement                  16,810                       700                            -                    17,510                              -                      4,496                      4,496                    22,006                              - 
Management Company Fees                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Legal Service                            -                            -                            -                              -                              -                    39,860                    39,860                    39,860                              - 
Accounting / Audit Services                            -                            -                            -                              -                              -                    20,000                    20,000                    20,000                              - 
Other Purchased / Professional / 
Consulting Services

                 68,610                  14,403                            -                    83,013                              -                  114,850                  114,850                  197,863                              - 

Building and Land Rent / Lease                261,222                  64,442                            -                  325,664                              -                    59,934                    59,934                  385,598                              - 
Repairs & Maintenance                  32,344                    8,086                            -                    40,430                              -                      7,135                      7,135                    47,565                              - 
Insurance                  25,627                    5,785                            -                    31,412                              -                      5,543                      5,543                    36,955                              - 
Utilities                    5,329                    1,332                            -                      6,661                              -                      1,176                      1,176                      7,837                              - 
Supplies / Materials                166,766                  41,692                            -                  208,458                              -                              -                              -                  208,458                              - 
Equipment / Furnishings                    4,869                       900                            -                      5,769                              -                              -                              -                      5,769                              - 
Staff Development                  43,670                  10,637                            -                    54,307                              -                         725                         725                    55,032                              - 
Marketing  / Recruitment                  36,731                    5,040                            -                    41,771                              -                      5,428                      5,428                    47,199                              - 
Technology                    3,719                       557                            -                      4,276                              -                              -                              -                      4,276                              - 
Food Service                  37,620                    7,294                            -                    44,914                              -                              -                              -                    44,914                              - 
Student Services                  10,728                    2,682                            -                    13,410                              -                              -                              -                    13,410                              - 
Office Expense                       173                         43                            -                         216                              -                    17,565                    17,565                    17,781                              - 
Depreciation                  21,486                    5,371                            -                    26,857                              -                      4,739                      4,739                    31,596                              - 
OTHER                    8,339                         29                            -                      8,368                              -                      5,567                      5,567                    13,935                              - 
Total Expenses  $        1,852,272  $            210,958  $                        -  $          2,063,230  $                          -  $              645,542  $              645,542  $          2,708,772  $                          - 

Program Services Supporting Services

Brooklyn RISE Charter School 
Statement of Functional Expenses

as of June 30
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INDEPENDENT AUDITORS’ REPORT ON 
APPLYING AGREED-UPON PROCEDURES

Board of Trustees  
Brooklyn RISE Charter School

We have performed the procedures enumerated below, which were agreed to by the 
management of Brooklyn RISE Charter School (the “School”) and the New York State 
Education Department (“NYSED”) solely to assist the specified parties in evaluating the 
School’s assertion to NYSED that it has maintained compliance with the requirements of the 
CSP grant and Federal and NYSED guidelines in managing the CSP grant for the period from 
November 6, 2018 (inception) through June 30, 2020 (the “period”).  The sufficiency of these 
procedures is solely the responsibility of the specific users of the report. Consequently, we 
make no representation regarding the sufficiency of the procedures described below either for 
the purpose for which this report has been requested or for any other purpose.

The procedures we performed and our results are as follows:

Procedure #1: Obtain the detail of expenditures incurred for the period relating to the 
CSP grant from the School’s accounting software and reconcile to the grant revenue 
recorded by the School. If the CSP grant revenue does not equal the grant expenditures, 
we will investigate the differences.

Result: No exceptions noted.

Procedure #2: Obtain the NYSED approved CSP grant award information, including the 
budget and any amendments, to determine if the revenue and expenditures recorded for 
the period appear reasonable.

Result: No exceptions noted.

Procedure #3: Select a sample from the detail of expenditures obtained in Procedure #1.

a. Payroll – Randomly select 10 items or 10% of the total number of payroll items 
charged to the grant, whichever is less.

b. Other expenses – Randomly select 10 items or 10% of the total number of items 
charged to the grant, whichever is less.

PKF O’CONNOR DAVIES, LLP
500 Mamaroneck Avenue, Harrison, NY 10528  I  Tel: 914.381.8900  I  Fax: 914.381.8910  I  www.pkfod.com 

PKF O’Connor Davies, LLP is a member firm of the PKF International Limited network of legally independent firms and does not accept any 
responsibility or liability for he actions or inactions on the part of any other individual member firm or firms.
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c. Using the above selected items:

i. Determine if the expenditure is in accordance with the purpose of the grant 
and that pre-opening expenditures are charged to pre-opening periods.  

ii. Determine if the expenditure falls into an approved budget category.

iii. Determine if the expenditure was charged to the appropriate fiscal period.

Result: No exceptions noted.

Procedure #4: Obtain FS-25 form(s) submitted to NYSED during the period and perform 
the following:

a. Trace expenditures selected in Procedure #3 to requests for reimbursement. 
Determine that items requested for reimbursement had previously been 
expended or were expended within a month following the request for 
reimbursement. If items have not yet been requested for reimbursement, inquire 
of responsible School officials as to the plan for requesting reimbursement, and 
determine if a receivable is recorded, if appropriate.

b. If FS-25 form(s) included amounts on Line 4 (Cash Expenditures Anticipated 
During Next Month), select one FS-25 form and determine if funds were 
expended within a month following the date of the request.

Result: No exceptions noted.

Procedure #5: For schools with a weighted lottery during the period:

a. Obtain documentation that the school received permission from NYSED 
Charter School Office for the weighted lottery.

b. Obtain the results of the weighted lottery.
 Note that weighted lotteries must be conducted using the NYSED 

Weighted Lottery Generator (WLG). When the WLG is used, a copy of 
the ‘lottery PDF’ should be observed. (This PDF is generated after the 
WLG has conducted the lottery.) 

Result: Not applicable, the School did not conduct a weighted lottery.
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This agreed-upon procedures engagement was conducted in accordance with attestation 
standards established by the American Institute of Certified Public Accountants. We were not 
engaged to and did not conduct an examination or review, the objective of which would be the 
expression of an opinion or conclusion, respectively, on the School’s compliance with the 
requirements of the CSP grant.  Accordingly, we do not express such an opinion or conclusion. 
Had we performed additional procedures, other matters might have come to our attention that 
would have been reported to you.

This report is intended solely for the use of the School and the New York State Education 
Department, and it is not intended to be and should not be used by anyone other than the 
specified parties.

Harrison, New York
October 23, 2020












