




2020 2019

CURRENT ASSETS
Cash and cash equivalents  $                 4,698,877  $                 2,416,761 
Grants and contracts receivable 199,118                       223,249                       
Accounts receivables -                                    -                                    
Prepaid Expenses                           18,505                           44,584 
Contributions and other receivables                                     -                                     - 
Other current assets                                     -                        404,691 

TOTAL CURRENT ASSETS                     4,916,500                     3,089,285 

NON-CURRENT ASSETS
Property, Building and Equipment, net  $                    288,919  $                    336,266 
Restricted Cash                           75,332                           75,255 
Security Deposits                        262,000                        325,334 
Other Non-Current Assets                                     -                                     - 

TOTAL NON-CURRENT ASSETS                        626,251                        736,855 

TOTAL ASSETS 5,542,751                   3,826,140                   

CURRENT LIABILITIES
Accounts payable and accrued expenses  $                    206,510  $                    212,670 
Accrued payroll, payroll taxes and benefits                        972,035                        704,922 
Current Portion of Loan Payable                                     -                                     - 
Due to Related Parties                                     -                                     - 
Refundable Advances                                     -                                     - 
Deferred Revenue                                     -                                     - 
Other Current Liabilities                                     -                                     - 

TOTAL CURRENT LIABILITIES                     1,178,545                        917,592 

LONG-TERM LIABILITIES
Loan Payable; Due in More than One Year  $                 1,349,556  $                                 - 
Deferred Rent                                     -                           33,083 
Due to Related Party                                     -                                     - 
Other Long-Term Liabilities                                     -                                     - 

TOTAL LONG-TERM LIABILITIES                     1,349,556                           33,083 

TOTAL LIABILITIES                     2,528,101                        950,675 

NET ASSETS
Unrestricted  $                 3,014,650  $                 2,875,465 
Temporarily restricted                                     -                                     - 
Permanently restricted                                     -                                     - 

TOTAL NET ASSETS                     3,014,650                     2,875,465 

TOTAL LIABILITIES AND NET ASSETS                     5,542,751                     3,826,140 

AMERICAN DREAM CHARTER SCHOOL
Statement of Financial Position

as of June 30



2019
 Unrestricted  Temporarily 

Restricted 
 Total  Total 

OPERATING REVENUE
 State and Local Per Pupil Revenue - Reg. Ed  $               8,183,205  $                               -  $               8,183,205  $               6,432,020 
 State and Local Per Pupil Revenue - SPED                   1,221,123                                   -                   1,221,123                      952,407 
 State and Local Per Pupil Facilities Revenue                   1,091,701                                   -                   1,091,701                      449,909 
Federal Grants                      422,138                                   -                      422,138                      357,669 

 State and City Grants                      100,295                                   -                      100,295                      207,248 
 Other Operating Income                                   -                                   -                                   -                                   - 
Food Service/Child Nutrition Program                                   -                                   -                                   -                                   - 

TOTAL OPERATING REVENUE                 11,018,462                                   -                 11,018,462                   8,399,253 

EXPENSES
Program Services

 Regular Education  $               7,241,572  $                               -  $               7,241,572  $               5,327,405 
 Special Education                   1,270,958                                   -                   1,270,958                      988,093 
 Other Programs                                   -                                   -                                   -                                   - 

Total Program Services                   8,512,530                                   -                   8,512,530                   6,315,498 
Management and general                   1,994,589                                   -                   1,994,589                   1,265,373 
Fundraising                                   -                                   -                                   -                                   - 
TOTAL EXPENSES                 10,507,119                                   -                 10,507,119                   7,580,871 

SURPLUS / (DEFICIT) FROM OPERATIONS                      511,343                                   -                      511,343                      818,382 

SUPPORT AND OTHER REVENUE
Interest and Other Income  $                    26,031  $                               -  $                    26,031  $                       5,223 

 Contributions and Grants                           5,400                                   -                           5,400                         65,005 
 Fundraising Support                                   -                                   -                                   -                                   - 
 Investments                                   -                                   -                                   -                                   - 
Donated Services                                   -                                   -                                   -                                   - 
Other Support and Revenue                           6,029                                   -                           6,029                           5,078 

TOTAL SUPPORT AND OTHER REVENUE                         37,460                                   -                         37,460                         75,306 

 Net Assets Released from Restrictions / Loss on Disposal of Assets  $                 (409,618)  $                               -  $                 (409,618)  $                               - 

CHANGE IN NET ASSETS                      139,185                                   -                      139,185                      893,688 

NET ASSETS - BEGINNING OF YEAR  $               2,875,465  $                               -  $               2,875,465  $               1,981,777 
PRIOR YEAR/PERIOD ADJUSTMENTS                                   -                                   -                                   -                                   - 

NET ASSETS - END OF YEAR  $               3,014,650  $                               -  $               3,014,650  $               2,875,465 

2020

AMERICAN DREAM CHARTER SCHOOL
Statement of Activities

as of June 30



2020 2019

CASH FLOWS - OPERATING ACTIVITIES
Increase (decrease) in net assets  $                                    139,185  $                                    893,688 
Revenues from School Districts -                                                   -                                                   
Accounts Receivable -                                                   -                                                   
Due from School Districts -                                                   -                                                   
Depreciation 168,587                                      149,511                                      
Grants Receivable 24,131                                        128,754                                      
Due from NYS -                                                   -                                                   
Grant revenues                                                     -                                                     - 
Prepaid Expenses                                          26,079                                          55,433 
Accounts Payable                                           (6,160)                                        128,772 
Accrued Expenses                                                     -                                                     - 
Accrued Liabilities                                        267,113                                        247,091 
Contributions and fund-raising activities                                                     -                                                     - 
Miscellaneous sources                                        404,691                                      (399,691)
Deferred Revenue                                                     -                                                     - 
Interest payments                                                     -                                                     - 
Security deposit                                          63,334                                      (262,000)
Deferred rent                                        (33,083)                                              (458)

NET CASH PROVIDED FROM OPERATING ACTIVITIES  $                                1,053,877  $                                    941,100 

CASH FLOWS - INVESTING ACTIVITIES  $  $ 
Purchase of equipment                                      (121,240)                                      (263,489)
Other                                     1,349,556                                                     - 

NET CASH PROVIDED FROM INVESTING ACTIVITIES  $                                1,228,316  $                                  (263,489)

CASH FLOWS - FINANCING ACTIVITIES  $  $ 
Principal payments on long-term debt                                                     -                                                     - 
Other                                                     -                                                     - 

NET CASH PROVIDED FROM FINANCING ACTIVITIES  $                                                 -  $                                                 - 

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS  $                                2,282,193  $                                    677,611 
Cash at beginning of year                                     2,492,016                                     1,814,405 

CASH AND CASH EQUIVALENTS AT END OF YEAR  $                                4,774,209  $                                2,492,016 

AMERICAN DREAM CHARTER SCHOOL
Statement of Cash Flows

as of June 30



2019

No. of Positions Regular 
Education

Special 
Education

Other Education Total Fundraising  Management and 
General

Total  Total

Personnel Services Costs  $  $  $  $  $  $  $  $  $
Administrative Staff Personnel 24.00                                327,071                  56,823                            -                  383,894                              -              1,149,474              1,149,474              1,533,368              1,118,406 
Instructional Personnel 71.00                             4,185,702               727,190                            -              4,912,892                              -                              -                              -              4,912,892              3,753,873 
Non-Instructional Personnel -                                                 -                            -                            -                              -                              -                              -                              -                              -                              - 

Total Salaries and Staff                   95.00            4,512,773               784,013                            -              5,296,786                              -              1,149,474              1,149,474              6,446,260              4,872,279 
Fringe Benefits & Payroll Taxes               913,221               158,655                            -              1,071,876                              -                  232,611                  232,611              1,304,487                  916,368 
Retirement                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Management Company Fees                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Legal Service                            -                            -                            -                              -                              -                  110,449                  110,449                  110,449                    19,490 
Accounting / Audit Services                            -                            -                            -                              -                              -                  134,588                  134,588                  134,588                  143,178 
Other Purchased / Professional / 
Consulting Services

              185,712                  45,130                            -                  230,842                              -                    17,926                    17,926                  248,768                  162,691 

Building and Land Rent / Lease               755,308               131,221                            -                  886,529                              -                  192,389                  192,389              1,078,918                  480,556 
Repairs & Maintenance                  78,089                  13,567                            -                    91,656                              -                    19,890                    19,890                  111,546                    39,696 
Insurance                  54,427                    9,456                            -                    63,883                              -                    13,863                    13,863                    77,746                    47,178 
Utilities                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Supplies / Materials                  42,079                    7,311                            -                    49,390                              -                              -                              -                    49,390                    62,183 
Equipment / Furnishings                  28,518                    4,954                            -                    33,472                              -                      7,264                      7,264                    40,736                      4,343 
Staff Development                  46,337                    8,050                            -                    54,387                              -                      3,078                      3,078                    57,465                    54,884 
Marketing  / Recruitment                  85,587                  14,870                            -                  100,457                              -                      8,244                      8,244                  108,701                    67,165 
Technology                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Food Service                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Student Services               123,255                  21,413                            -                  144,668                              -                              -                              -                  144,668                  269,075 
Office Expense               293,469                  50,985                            -                  344,454                              -                    74,751                    74,751                  419,205                  286,292 
Depreciation               118,021                  20,504                            -                  138,525                              -                    30,062                    30,062                  168,587                  149,511 
OTHER                    4,776                       829                            -                      5,605                              -                              -                              -                      5,605                      5,982 
Total Expenses  $        7,241,572  $        1,270,958  $                        -  $          8,512,530  $                          -  $          1,994,589  $          1,994,589  $        10,507,119  $          7,580,871 

Program Services Supporting Services

AMERICAN DREAM CHARTER SCHOOL
Statement of Functional Expenses

as of June 30
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