INDEPENDENT ACCOUNTANT’S REPORT ON CSP FUNDING

Board of Trustees
AECI II: NYC Charter High School for
Computer Engineering and Innovation

We have performed the procedures enumerated below, which were agreed to by the management of AECI II: NYC
Charter High School for Computer Engineering and Innovation (the “Charter School”) and the New York State
Education Department (“NYSED?”), solely to assist the specified parties in evaluating the Charter School’s assertion
to NYSED that it has maintained compliance with the requirements of the CSP grant and Federal and NYSED
guidelines in managing the CSP grant. The Charter School’s management is responsible for these procedures. The
sufficiency of these procedures is solely the responsibility of the parties specified in this report. Consequently, we
make no representation regarding the sufficiency of the procedures enumerated below either for the purpose for
which the report has been requested or for any other purpose.

The procedures we performed and the related results are as follows:

Procedure #1: We will obtain the detail of expenditures incurred for the period from November 6, 2018 (date of
inception) to June 30, 2020 relating to the CSP grant from the Charter School’s accounting software and reconcile
to the grant revenue recorded by the Charter School. If the CSP grant revenue does not equal the grant
expenditures, we will investigate the differences.

Result
We obtained the detail of expenditures incurred for the period under review relating to the CSP grant. We
observed that the CSP revenue reported equaled the CSP grant expenditures.

Procedure #2: We will obtain the NYSED approved CSP grant award information, including the budget and any
amendments, to determine if the revenue and expenditures recorded for the period appear reasonable.

Result
We observed the Charter School’s approved FS-10, FS-10-A, and final expenditure summary, and it
appears that revenue and expenditures in the period are reasonable.






Procedure # 5: For schools with a weighted lottery during the period under review we will:

a. Obtain documentation that the school received permission from the NYSED Charter School Office for the
weighted lottery.

b. Obtain the results of the weighted lottery.

e Note that weighted lotteries must be conducted using the NYSED Weighted Lottery Generator
(WLG). When the WLG is used, a copy of the ‘lottery PDF’ should be observed. (This PDF is
generated after the WLG has conducted the lottery.)

Result
The Charter School did not hold a weighted lottery during the period under review.

This agreed-upon procedures engagement was conducted in accordance with attestation standards established by
the American Institute of Certified Public Accountants. We were not engaged to and did not conduct an
examination or review, the objective of which would be the expression of an opinion or conclusion, on these
procedures. Accordingly, we do not express such an opinion or conclusion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the use of AECI II: NYC Charter High School for Computer Engineering and

Innovation and the New York State Education Department, and it is not intended to be and should not be used by
anyone other than the specified parties.

onged] Medyges, oo/ 5 o L4S

Rochester, New York
October 15, 2020



AECI II: NYC CHARTER HIGH SCHOOL FOR
COMPUTER ENGINEERING AND INNOVATION

REPORT TO THE FINANCE COMMITTEE

JUNE 30, 2020










Significant Difficulties Encountered during the Audit
We encountered no significant difficulties in dealing with management relating to the performance of the audit.
Uncorrected and Corrected Misstatements

For purposes of this communication, professional standards require us to accumulate all known and likely
misstatements identified during the audit, other than those that we believe are trivial, and communicate them to the
appropriate level of management. Further, professional standards require us to also communicate the effect of
uncorrected misstatements related to prior periods on the relevant classes of transactions, account balances or
disclosures, and the financial statements as a whole. We are pleased to inform you no such misstatements were
noted.

Disagreements with Management

For purposes of this letter, professional standards define a disagreement with management as a matter, whether or
not resolved to our satisfaction, concerning a financial accounting, reporting, or auditing matter, which could be
significant to AECI II: NYC Charter High School for Computer Engineering and Innovation’ financial statements
or the auditor’s report. We are pleased to report no such disagreements arose during the course of the audit.

Representations Requested from Management

We have requested certain written representations from management, which are included in the management
representation letter.

Management’s Consultations with Other Accountants

In some cases, management may decide to consult with other accountants about auditing and accounting matters.
Management informed us that, and to our knowledge, there were no consultations with other accountants regarding
auditing and accounting matters.

Other Significant Matters, Findings or Issues

In the normal course of our professional association with AECI II: NYC Charter High School for Computer
Engineering and Innovation, we generally discuss a variety of matters, including the application of accounting
principles and auditing standards, business conditions affecting the entity, and business plans and strategies that
may affect the risks of material misstatement. None of the matters discussed resulted in a condition to our retention
as AECI II: NYC Charter High School for Computer Engineering and Innovation’ auditors.

Other Matters

With respect to the supplementary information accompanying the financial statements, we made certain inquiries of
management and evaluated the form, content, and methods of preparing the information to determine that the
information complies with accounting principles generally accepted in the United States of America, and the
information is appropriate and complete in relation to our audit of the financial statements. We compared and
reconciled the supplementary information to the underlying accounting records used to prepare the financial
statements or to the financial statements themselves.



Internal Control Matters

We did not identify any deficiencies in internal control that we considered to be material weaknesses.

Should you desire further information concerning these matters, Ray Jacobi or Kate VanBramer will be happy to
meet with you at your convenience.

This report is intended solely for the information and use of the Board of Trustees, Finance Committee and
management of AECI II: NYC Charter High School for Computer Engineering and Innovation and is not intended
to be and should not be used by anyone other than these specified parties.

Very truly yours,

onged] Medyges, oo/ 5 o L4S

MENGEL, METZGER, BARR & CO. LLP





