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Independent Auditor’s Report

To the Board of Trustees of
Brooklyn Emerging Leaders Academy Charter School

Report on the Financial Statements

We have audited the accompanying financial statements of Brooklyn Emerging Leaders Academy
Charter School (the “School”), which comprise the statement of financial position as of June 30, 2020
and the related statements of activities, functional expenses, and cash flows for the year then ended,
and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.



Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Brooklyn Emerging Leaders Academy Charter School as of June 30, 2020, and the
changes in its net assets and its cash flows for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

Report on Summarized Comparative Information

We have previously audited the School’s 2019 financial statements, and we expressed an unmodified
audit opinion on those audited financial statements in our report dated October 22, 2019. In our
opinion, the summarized comparative information presented herein for the year ended June 30, 2019 is
consistent, in all material respects, with the audited financial statements from which it has been
derived.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated October 19,
2020 on our consideration of the School’s internal control over financial reporting and on our tests of
its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing, and not to provide an opinion on the
effectiveness of the School’s internal control over financial reporting or on compliance. That reportis
an integral part of an audit performed in accordance with Government Auditing Standards in
considering the School’s internal control over financial reporting and compliance.

arau o

Schall & Ashenfarb
Certified Public Accountants, LLC

October 19, 2020



BROOKLYN EMERGING LEADERS ACADEMY CHARTER SCHOOL
STATEMENT OF FINANCIAL POSITION
AS OF JUNE 30, 2020
(With comparative totals as of June 30, 2019)

6/30/20 6/30/19
Assets
Cash and cash equivalents $1,042,494 $169,858
Restricted cash (Note 3) 75,041 50,015
Grants receivable - New York City Department of Education (Note 4) 0 5,602
Government grants receivable 128,297 109,685
Prepaid expenses and other assets 3,000 0
Fixed assets (Note 5) 152,803 203,872
Total assets $1,401,635 $539,032
Liabilities and Net Assets

Liabilities:
Accounts payable and accrued expenses $152,250 $274,900
Grant advance - New York City Department of Education (Note 4) 37,952 0
Paycheck Protection Program loan (Note 6) 394,522 0
Total liabilities 584,724 274,900

Net assets:
Without donor restrictions 716,911 264,132
With donor restrictions (Note 7) 100,000 0
Total net asses 816,911 264,132
Total liabilities and net assets $1,401,635 $539,032

The attached notes and auditor's report are an integral part of these financial statements.



BROOKLYN EMERGING LEADERS ACADEMY CHARTER SCHOOL

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2020

(With comparative totals for the year ended June 30, 2019)

Public support and revenue:

Public school district: (Note 4)
Revenue - resident student enrollment
Revenue - students with disabilities

Total public school district revenue

Government grants - other
Contributions
Other income

Net assets released from restrictions
Total revenue and public support

Expenses:
Program services

Regular education
Special education
Total program services

Supporting services:
Management and general
Fundraising

Total expenses
Change in net assets
Net assets - beginning of year

Net assets - end of year

The attached notes and auditor's report are an integral part of these financial statements.

Without Donor With Donor Total Total

Restrictions Restrictions 6/30/20 6/30/19
$2,918,014 $2,918,014 $1,786,847
309,165 309,165 228,829
3,227,179 0 3,227,179 2,015,676
294,348 294,348 574,059
78,833 100,000 178,833 168,686
23,462 23,462 2,869
0 0 0
3,623,822 100,000 3,723,822 2,761,290
2,226,125 2,226,125 1,853,961
374,895 374,895 434,883
2,601,020 0 2,601,020 2,288,844
552,417 552,417 434,894
17,606 17,606 22111
3,171,043 0 3,171,043 2,745,849
452,779 100,000 552,779 15,441
264,132 0 264,132 248,691
$716,911 $100,000 $816,911 $264,132




Salaries
Payroll taxes and benefits

Total personnel costs

Professional fees
Curriculum and classroom expenses
Food services

Facilities expense
Equipment

Office expenses
Professional development
Insurance

Recruitment

Other expenses
Depreciation

Total expenses

BROOKLYN EMERGING LEADERS ACADEMY CHARTER SCHOOL
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED JUNE 30, 2020

(With comparative totals for the year ended June 30, 2019)

Program Services

Supporting Services

Total Management Total Total

Regular Special Program and Expenses Expenses

Education Education Services General Fundraising  6/30/20 6/30/19
$1,430,693 $219,026  $1,649,719 $189,043 $13,934 $1,852,696  $1,692,365
298,077 45,633 343,710 39,386 2,903 385,999 354,463
1,728,770 264,659 1,993,429 228,429 16,837 2,238,695 2,046,828
56,802 13,323 70,125 231,473 301,598 215,267
97,604 22,897 120,501 120,501 118,625
96,481 22,631 119,112 119,112 130,488
4,668 1,095 5,763 5,763 12,835
11,388 2,671 14,059 64,263 78,322 18,247
65,512 11,556 77,068 14,696 456 92,220 35,991
20,490 4,806 25,296 Zi31d 27,607 42,498
32,129 4,919 37,048 4,245 313 41,606 27,423
22,902 5,372 28,274 28,274 18,839
12,232 2,869 15,101 7,000 22,101 10,809
77,147 18,097 95,244 95,244 67,999
$2,226,125 $374,895  $2,601,020 $552,417 $17,606  $3,171,043  $2,745,849

The attached notes and auditor’s report are an integral part of these financial statements.




BROOKLYN EMERGING LEADERS ACADEMY CHARTER SCHOOL
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2020
(With comparative totals for the year ended June 30, 2019)

6/30/20 6/30/19 *
Cash flows from operating activities:
Change in net assets $552,779 $15,441
Adjustments to reconcile change in net assets to net
cash provided by for operating activities:
Depreciation 95,244 67,999
Changes in assets and liabilities:
Grants receivable /advance - New York City Department of Education 43,554 1,121
Government grants receivable (18,612) (73,772)
Prepaid expenses and other assets (3,000) 3,000
Accounts payable and accrued expenses (122,650) 151,360
Paycheck Protection Program loan 394,522 0
Total adjustments W W
Net cash flows provided by operating activities 941,837 165,149
Cash flows from investing activities:
Purchases of furniture and equipment (44,175) (131,000)

Net cash used for investing activities

(44,175)

(131,000)

Net increase in cash and cash equivalents 897,662 34,149
Cash and cash equivalents - beginning of year 219,873 185,724
Cash and cash equivalents - end of year $1,117,535 $219,873
Cash and cash equivalents:
Cash and cash equivalents $1,042,494 $169,858
Restricted cash 75,041 50,015

Supplemental disclosures:
Interest paid

Taxes paid

* Reclassified for comparison purposes

The attached notes and auditor's report are an integral part of these financial statements.

$1,117,535

$0
$0

$219,873

$357
$0




Note 1 -

Note 2 -

BROOKLYN EMERGING LEADERS ACADEMY CHARTER SCHOOL
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020

Organization

Brooklyn Emerging Leaders Academy Charter School (the “School”) located in Brooklyn,
New York, is a not-for-profit education corporation chartered by the Board of Regents of
the State of New York. The School provides a full range of educational services
appropriate for high school. The School completed the 2018-2019 fiscal year with an
average enrollment of approximately 110 students. The School is a publicly funded,
privately managed school, which is independent of the New York City Department of
Education (“NYCDOE”). On October 11, 2016, the School was granted a provisional
charter for a term up to and including June 30, 2021.

The School has been notified by the Internal Revenue Service that it is exempt from
Federal income taxes under Section 501(c)(3) of the Internal Revenue Code.
Accordingly, no provision for income taxes has been reflected in the accompanying
financial statements. They have not been designated as a private foundation.

Summary of Significant Accounting Policies

a. Basis of Accounting
The financial statements have been prepared using the accrual basis of accounting,
which is the process of recognizing revenue and expenses when earned or incurred
rather than received or paid.

Effective July 1, 2019, the School adopted the requirements of the Financial
Accounting Standards Board’s (“FASB”) Accounting Standards Update (“ASU”) No.
2014-09, Revenue from Contracts with Customers and all subsequent amendments to
the ASU (collectively, “Topic 606”). This provides the framework for recognizing
revenue by highlighting the identification of performance obligations of a contract,
determining the price and then allocating the price to each of the performance
obligations so that revenue is recognized as each of those performance obligations
are satisfied.

Also, effective July 1, 2019, the School adopted ASU No. 2018-08 Clarifying the Scope
and the Accounting Guidance for Contributions Received and Contributions Made
(“Topic 605”). Key provisions of this guidance include clarification regarding the
accounting for grants and contracts as exchange transactions or contributions, and
improved guidance for conditional versus unconditional contributions. In
accordance with this new standard, the School evaluates whether a transfer of
assets is an exchange transaction in which a resource provider is receiving a
commensurate value in return for the transfer of resources or whether it is non-
reciprocal. If the transaction is determined to be an exchange transaction, the School
applies guidance under Topic 606. If the transaction is determined to be non-
reciprocal, it is treated as a contribution under Topic 605.

For contributions, the School evaluates whether they are conditional or
unconditional. Contributions are considered to be conditional when both a barrier
must be overcome for the School to be entitled to the revenue and a right of return
of the asset or right of release from the obligation exists.

7



Analysis of the various provisions of both standards resulted in no significant
changes in the way the School recognizes revenue.

Basis of Presentation
The School reports information regarding their financial position and activities
according to the following classes of net assets:

» Net Assets Without Donor Restrictions — represents those resources for which
there are no restrictions by donors as to their use.

» Net Assets With Donor Restrictions — represents those resources, the uses of
which have been restricted by donors for a specific purpose or the passage
of time. The release from restrictions results from the satisfaction of the
restricted purposes specified by the donor. Donor restricted contributions,
the requirements of which are met in the year of donation, are reported as
net assets without donor restrictions. See Note 7.

R R -~
The School did not have any types of revenue that fall under Topic 606.

Contributions and government grants are recognized at the earlier of when cash is
received or at the time a pledge becomes unconditional in nature. Contributions are
recorded in the net asset classes referred to above depending on the existence
and/or nature of any donor-imposed restriction. When a restriction expires, that is,
when a stipulated time restriction ends, or purpose restriction is accomplished, net
assets with donor restrictions are reclassified to net assets without donor
restrictions. If donor restricted contributions are satisfied in the same period they
were received, they are classified as without donor restrictions.

The School’s public-school district revenue and other government grants are
primarily conditional, non-exchange transactions and fall under Topic 605. Revenue
from these transactions is recognized based on rates established by the School’s
funding sources and when performance related outcomes are achieved as well as
other conditions under the agreements are met. The difference between cash
received and revenue recognized is reflected as government grants receivable or
refundable advances.

Contributions and grants that are due within one year are recorded at net realizable
value. Long-term pledges are recorded at fair value, using risk-adjusted present
value techniques. Pledges are reviewed for collectability. Based on knowledge of
specific donors and factoring in historical experience, no allowance for doubtful
accounts exists as of June 30, 2020 and 2019. Write-offs will be made directly to
operations in the period the receivable is deemed to be uncollected.

Cash and Cash Equivalents
The School considers all liquid investments purchased with a maturity of three

months or less to be cash and cash equivalents. Restricted cash has been classified
separately.



Concentration of Credit

Financial instruments, which potentially subject the School to concentration of
credit risk, consist of cash accounts, which have been placed with financial
institutions that management deems to be creditworthy. At times, balances may
exceed federally insured limits. At June 30, 2020, there were no significant
uninsured balances.

Capitalization Policy
Computer hardware, furniture and equipment are capitalized at cost or at the fair

value at the date of gift, if donated. The School capitalizes fixed assets in excess of
pre-defined amounts that have a useful life of more than one year. Depreciation was
computed using the straight-line method over the estimated useful life of each asset,
which generally is between 3 and 7 years.

Donated Services

Donated services are recognized in circumstances where those services create or
enhance non-financial assets or require specialized skills, are provided by
individuals possessing those skills and would typically need to be purchased, if not
provided in-kind. Board members and other individuals volunteer their time and
perform a variety of tasks that assist the School. These services do not meet the
criteria outlined above and have not been recorded in the financial statements.

Functional Allocation of Expenses
The costs of providing various programs and other activities have been summarized

on a functional basis in the accompanying financial statements. Accordingly, certain
costs have been allocated among the programs and supporting services benefited.
Such allocations are determined by management on an equitable basis.

The following expenses were allocated using time and effort as the basis:
e Salaries
The following costs were allocated using the salary allocation as the basis:

e Employee benefits and payroll taxes
e Office expenses
e Insurance

Certain program expenses have been allocated between Regular Education and
Special Education based on student FTE rates. All other expenses have been charged
directly to the applicable program or supporting services.

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities,
and disclosure of contingent assets and liabilities at the date of the financial
statements, and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.



Note 3 -

Contingencies
Government contracts are subject to audit by the grantor. Management does not

believe that any audits, if they were to occur, would result in material disallowed
costs, and has not established any reserves. Any disallowed costs would be recorded
in the period notified.

Accounting for Uncertainty in Income Taxes

The School does not believe its financial statements include any material, uncertain
tax positions. Tax filings for periods ending June 30, 2018, the School’s initial filing,
and later are subject to examination by applicable taxing authorities.

Comparative Financial Information
The financial statements include certain prior year summarized comparative

information in total but not by net asset class. Such information does not include
sufficient detail to constitute a presentation in conformity with accounting
principles generally accepted in the United States of America. Accordingly, such
information should be read in conjunction with the School’s financial statements for
the year ended June 30, 2019 from which the summarized information was derived.

Subsequent Events

Management has evaluated for potential recognition and disclosure events
subsequent to the date of the statement of financial position through October 19,
2020, the date the financial statements were available to be issues. All events that
have occurred subsequent to the statement of financial position date through our
evaluation date that would require adjustment to or further disclosure in the
financial statements have been made.

New Accounting Pronouncement
The Financial Accounting Standards Board (FASB) issued an Accounting Standards

Update (ASU) No. 2016-02, Leases. The ASU which becomes effective for the June
30, 2023 year, requires the full obligation of long-term leases to be recorded as a
liability with a corresponding “right to use asset” on the statement of financial
position.

FASB issued (“ASU”) No. 2020-07, Presentation and Disclosures by Not-for-Profit
Entities for Contributed Nonfinancial Assets, which becomes effective for the June 30,
2022 year with early adoption permitted. This ASU focuses on improving
transparency in the reporting of contributed nonfinancial assets and requires a
separate line item presentation on the statement of activities and additional
disclosures.

The School is in the process of evaluating the impact these standards will have on
future financial statements.

Restricted Cash

An escrow account has been established to meet the requirement of the Board of
Regents of the State of New York. The purpose of this account is to ensure sufficient
funds are available for an orderly dissolution or transition process in the event of
termination of the charter or school closure.
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Note 4 -

Note 5 -

Note 6 -

Note 7 -

Note 8 -

Grants Receivable/(Advance Payable) - New York City Department of Education

Grants receivable on the contract with the NYCDOE at June 30, 2020 and 2019 can be
summarized as follows:

6/30/20 6/30/19
Beginning grants receivable $5,602 $6,723
Funding based on allowable FTEs 3,227,179 2,015,676
Advances received (3.270,733) (2,016,797)
Ending grants (advance)/receivable ($37,952) $5.602
Fixed Assets
Fixed assets consist of the following:

6/30/20 6/30/19
Furniture, fixtures and equipment $357,644 $313,469
Less: accumulated depreciation (204.841) (109,597)
Total fixed assets, net $152,803 $203,872

Paycheck Protection Program Loan

During the year ended June 30, 2020, the School obtained a loan from the SBA in the
amount of $394,522 through the Paycheck Protection Program. Terms of the loan
indicate that if certain conditions are met, which include maintaining average work
forces during periods subsequent to receipt of the loan funds that are greater than pre-
determined historical periods, that the loan, or a portion thereof, will be forgiven.
Portions that are not forgiven will be payable over a five-year period, with a six-month
deferral of payments and interest will accrue at 1%. The loan forgiveness amount has
not been determined as of the date of these financial statements.

The School expects to recognize revenue from this loan consistent with ASU 2018-08, as
it is considered to have traits similar to a conditional contribution, however, will
continue to review whether any new accounting pronouncements may be issued that
will provide more definitive guidance.

Net Assets With Donor Restrictions

During the year ended June 30, 2020, all donor restricted contributions received totaled
$100,000 which is for renovations to create a multi-media library. This project did not
commence as of year-end; therefore, no releases were made. There were no
contributions with donor restrictions received during the year ended June 30, 2019.

Significant Concentrations

The School and New York City Department of Education (“NYCDOE") signed an
agreement, which permits the school to operate the charter. Approximately 87% and
73% of the School’s total public support and revenue was received from NYCDOE in for
the years ended June 30, 2020 and 2019, respectively. If NYCDOE were to discontinue
funding, it would have a severe economic impact on the School’s ability to operate.
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Note 9 -

Note 10 -

Note 11 -

Donated Space

The School is located in a NYCDOE facility and utilizes approximately 10,000 square feet
at no charge. As there is no market available for this type of unique space, no value has
been assigned and no amounts have been recorded as in-kind contributions.

Retirement Plan

The School has a retirement plan under IRS Section 403(b). All employees who are at
least 21 years of age are eligible to participate. All eligible employees may elect to defer
a portion of their salary and contribute to this plan up to statutory amounts and receive
an employer base contribution equal to 100% of the salary reduction contributions
made by the employee for the calendar year, not to exceed 4% of the employee’s salary.

The School contributed $31,850 in 2020 and $32,457 in 2019 to the 403(b) plan. The
following vesting periods apply:

Vesting
Period Percentage
Less than 1 year 0%
At least 1, butless than 2 years 25%
At least 2, but less than 3 years 50%
At least 3, but less than 4 years 75%
4 years or more 100%

Availability and Liquidity

Financial assets are available within one year of the date of the statement of financial
position for general expenditure are as follows:

Cash and cash equivalents $1,042,494
Government grants receivable 128.297
Total financial assets $1,170,791

Less amounts not available for general expenditures:

Amounts included as financial assets that are

restricted for future programs and periods (100,000)
Financial assets available to meet cash needs
for general expenditures within one year $1.070.791

There are no external or internal limits imposed on the remaining balance of financial
assets available to meet cash needs for general expenditures within one year. As part of
its liquidity management, the School operates its programs within a board approved
budget and relies on grants and contributions to fund its operations and program
activities.

12



Note 12 -

Note 13 -

Other Matters

During the year, the World Health Organization declared the novel coronavirus (COVID-
19) a Public Health Emergency of International Concern. Since then, the pandemic has
led to quarantines, facility closures, and travel and logistics restrictions that have hurt
workforces, economies, and financial markets. These events could adversely affect the
School by potentially impacting the funding it receives; limiting program operations;
depressing demand for its services; and disrupting its staff and suppliers. As of the date
of these financial statements, the potential impact of these events on the School cannot
be quantified.

Contingencies

In its normal course of business, BELA may become a party to various claims related to
operating the school and general employment matters. These matters are subject to
many uncertainties, and outcomes are not predictable with a high degree of assurance.
Consequently, the ultimate aggregate amount of monetary liability or financial impact
with respect to these matters, as of June 30, 2020, cannot be ascertained. Management
does not believe that there are any outstanding claims where the final outcome will
have a material impact on the financial statements. Any such claim will be recorded in
the period that it is deemed probable that a liability has been incurred.
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT
AUDITING STANDARDS

Independent Auditor’s Report

To the Board of Trustees of
Brooklyn Emerging Leaders Academy Charter School

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of Brooklyn Emerging
Leaders Academy Charter School (the “School”), which comprise the statement of financial position as
of June 30, 2020, and the related statements of activities, functional expenses, and cash flows for the
year then ended and the related notes to the financial statements, and have issued our report thereon
dated October 19, 2020.

Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the School’s internal
control over financial reporting (internal control) to determine the audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements,
but not for the purpose of expressing an opinion on the effectiveness the School’s internal control.
Accordingly, we do not express an opinion on the effectiveness of the School’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or combination
of deficiencies, in internal control, such that there is a reasonable possibility that a material
misstatement of the entity’s financial statements will not be prevented, or detected and corrected on a
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control
thatis less severe than a material weakness, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of
this section and was not designed to identify all deficiencies in internal control over financial reporting
that might be material weaknesses or significant deficiencies. Given these limitations, during our audit
we did not identify any deficiencies in internal control that we consider to be material weaknesses.
However, material weaknesses may exist that have not been identified.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the School’s financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and
material effect on the financial statements. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
entity’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

Ja/mu

Schall & Ashenfarb
Certified Public Accountants, LLC

October 19, 2020



BROOKLYN EMERGING LEADERS ACADEMY CHARTER SCHOOL
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2020

Current Year:
None
Prior Year:

None - There were no findings in the prior year.
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