


2020 2019

CURRENT ASSETS
Cash and cash equivalents  $                 1,681,775  $                    258,084 
Grants and contracts receivable 234,137                       -                                    
Accounts receivables -                                    -                                    
Prepaid Expenses                           60,212                           20,000 
Contributions and other receivables                                     - 
Other current assets                                     -                                     - 

TOTAL CURRENT ASSETS                     1,976,124                         278,084 

NON-CURRENT ASSETS
Property, Building and Equipment, net  $                    186,287  $                       76,550 
Restricted Cash
Security Deposits                         150,000                         150,000 
Other Non-Current Assets                    (1,047,445)                       (325,636)

TOTAL NON-CURRENT ASSETS                       (711,158)                         (99,086)

TOTAL ASSETS 1,264,966                    178,998                       

CURRENT LIABILITIES
Accounts payable and accrued expenses  $                    183,537  $                    100,814 
Accrued payroll, payroll taxes and benefits                                     - 
Current Portion of Loan Payable                                     -                                     - 
Due to Related Parties                                     -                                     - 
Refundable Advances                             2,537 
Deferred Revenue                                     -                                     - 
Other Current Liabilities                                     -                                     - 

TOTAL CURRENT LIABILITIES                         183,537                         103,351 

LONG-TERM LIABILITIES
Loan Payable; Due in More than One Year  $                                 -  $                                 - 
Deferred Rent                     1,113,053                                     - 
Due to Related Party                                     -                                     - 
Other Long-Term Liabilities                                     -                                     - 

TOTAL LONG-TERM LIABILITIES                     1,113,053                                     - 

TOTAL LIABILITIES                     1,296,590                         103,351 

NET ASSETS
Unrestricted  $                   (157,899)  $                       75,647 
Temporarily restricted                         126,275                                     - 
Permanently restricted                                     -                                     - 

TOTAL NET ASSETS                         (31,624)                           75,647 

TOTAL LIABILITIES AND NET ASSETS                     1,264,966                         178,998 

CK - Should be zero -                                    -                                    
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 Unrestricted  Temporarily 
Restricted 

 Total 

OPERATING REVENUE
 State and Local Per Pupil Revenue - Reg. Ed  $               2,007,445  $                               -  $               2,007,445 
 State and Local Per Pupil Revenue - SPED                      558,686                                   -                      558,686 
 State and Local Per Pupil Facilities Revenue                      584,186                                   -                      584,186 
Federal Grants                      506,334                                   -                      506,334 

 State and City Grants                                   -                                   -                                   - 
 Other Operating Income                                   -                                   -                                   - 
Food Service/Child Nutrition Program                                   -                                   -                                   - 

TOTAL OPERATING REVENUE                   3,656,651                                   -                   3,656,651 

EXPENSES
Program Services

 Regular Education  $               1,976,106  $                               -  $               1,976,106 
 Special Education                   1,441,023                                   -                   1,441,023 
 Other Programs                                   -                                   -                                   - 

Total Program Services                   3,417,129                                   -                   3,417,129 
Management and general                      693,294                                   -                      693,294 
Fundraising                                   -                                   -                                   - 
TOTAL EXPENSES                   4,110,423                                   -                   4,110,423 

SURPLUS / (DEFICIT) FROM OPERATIONS                     (453,772)                                   -                     (453,772)

SUPPORT AND OTHER REVENUE
Interest and Other Income  $                       1,501  $                               -  $                       1,501 

 Contributions and Grants                      345,000                                   -                      345,000 
 Fundraising Support                                   -                                   -                                   - 
 Investments                                   -                                   -                                   - 
Donated Services                                   -                                   -                                   - 
Other Support and Revenue                                   -                                   -                                   - 

TOTAL SUPPORT AND OTHER REVENUE                      346,501                                   -                      346,501 

 Net Assets Released from Restrictions / Loss on Disposal of Assets  $                               -  $                               -  $                               - 

CHANGE IN NET ASSETS                     (107,271)                                   -                     (107,271)

NET ASSETS - BEGINNING OF YEAR  $                    75,647  $                               -  $                    75,647 
PRIOR YEAR/PERIOD ADJUSTMENTS                                   -                                   - 

NET ASSETS - END OF YEAR  $                   (31,624)  $                               -  $                   (31,624)

CK - Should be zero -                                  

FILL IN GRAY CELLS
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2020 2019

CASH FLOWS - OPERATING ACTIVITIES
Increase (decrease) in net assets  $                                  (107,271)  $                                      75,647 
Revenues from School Districts -                                                   -                                                   
Accounts Receivable 721,808                                      325,636                                      
Due from School Districts -                                                   -                                                   
Depreciation -                                                   -                                                   
Grants Receivable (234,137)                                     -                                                   
Due from NYS (2,537)                                          2,537                                           
Grant revenues -                                                   -                                                   
Prepaid Expenses (40,212)                                       (20,000)                                       
Accounts Payable 82,723                                         100,814                                      
Accrued Expenses -                                                   -                                                   
Accrued Liabilities -                                                                                                       - 
Contributions and fund-raising activities -                                                                                                       - 
Miscellaneous sources -                                                                                                       - 
Deferred Revenue -                                                                                                       - 
Interest payments -                                                                                                       - 
Deferred rent 1,113,053                                                                                       - 
Security deposit                                                     -                                      (150,000)

NET CASH PROVIDED FROM OPERATING ACTIVITIES  $                                 1,533,427  $                                    334,634 

CASH FLOWS - INVESTING ACTIVITIES  $  $ 
Purchase of equipment                                      (109,736)                                         (76,550)
Other                                                     -                                                     - 

NET CASH PROVIDED FROM INVESTING ACTIVITIES  $                                  (109,736)  $                                    (76,550)

CASH FLOWS - FINANCING ACTIVITIES  $  $ 
Principal payments on long-term debt                                                     -                                                     - 
Other                                                     -                                                     - 

NET CASH PROVIDED FROM FINANCING ACTIVITIES  $                                                 -  $                                                 - 

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS  $                                 1,423,691  $                                    258,084 
Cash at beginning of year                                        258,084                                                     - 

CASH AND CASH EQUIVALENTS AT END OF YEAR  $                                 1,681,775  $                                    258,084 

New Dawn Charter High School - Queens
Statement of Cash Flows

as of June 30



2019

No. of Positions Regular 
Education

Special 
Education

Other Education Total Fundraising  Management and 
General

Total  Total

Personnel Services Costs  $  $  $  $  $  $  $  $  $
Administrative Staff Personnel 6.80                                   144,376                  97,083                            -                  241,459                              -                  258,320                  258,320                  499,779                    97,850 
Instructional Personnel 10.00                                 343,192                293,750                            -                  636,942                              -                    14,317                    14,317                  651,259                    19,839 
Non-Instructional Personnel 3.00                                     72,379                103,398                            -                  175,777                              -                              -                              -                  175,777                      3,231 

Total Salaries and Staff                   19.80                559,947                494,231                            -               1,054,178                              -                  272,637                  272,637               1,326,815                  120,920 
Fringe Benefits & Payroll Taxes                150,662                132,980                            -                  283,642                              -                    73,357                    73,357                  356,999                    18,865 
Retirement                            -                            -                            -                              -                              -                              -                              -                              - 
Management Company Fees                            -                            -                            -                              -                              -                              -                              -                              - 
Legal Service                            -                            -                            -                              -                              -                              -                              -                              - 
Accounting / Audit Services                            -                            -                            -                              -                              -                              -                              -                              - 
Other Purchased / Professional / 
Consulting Services

                 83,113                  53,317                            -                  136,430                              -                  139,615                  139,615                  276,045                    98,544 

Building and Land Rent / Lease                958,273                609,810                            -               1,568,083                              -                  174,231                  174,231               1,742,314 
Repairs & Maintenance                  54,175                  34,475                            -                    88,650                              -                      9,850                      9,850                    98,500 
Insurance                    8,212                    5,226                            -                    13,438                              -                      1,493                      1,493                    14,931 
Utilities                            -                            -                            -                              -                              -                              -                              -                              - 
Supplies / Materials                  71,572                  47,075                            -                  118,647                              -                      2,271                      2,271                  120,918                         429 
Equipment / Furnishings                    8,271                    5,264                            -                    13,535                              -                      1,504                      1,504                    15,039 
Staff Development                  44,727                  34,776                            -                    79,503                              -                    11,390                    11,390                    90,893 
Marketing  / Recruitment                       921                       802                            -                      1,723                              -                         424                         424                      2,147 
Technology                    1,770                    1,126                            -                      2,896                              -                         322                         322                      3,218                    76,552 
Food Service                       367                       243                            -                         610                              -                              -                              -                         610 
Student Services                            -                            -                            -                              -                              -                              -                              -                              - 
Office Expense                    5,562                    3,539                            -                      9,101                              -                      1,011                      1,011                    10,112                           15 
Depreciation                  24,351                  15,496                            -                    39,847                              -                      4,427                      4,427                    44,274 
OTHER                    4,184                    2,663                            -                      6,847                              -                         761                         761                      7,608                              - 
Total Expenses  $        1,976,107  $        1,441,023  $                        -  $          3,417,130  $                          -  $              693,293  $              693,293  $          4,110,423  $              315,325 

Program Services Supporting Services

New Dawn Charter High School - Queens
Statement of Functional Expenses

as of June 30

2020















Customer service information

Customer service: 1.888.400.9009

bankofamerica.com

Bank of America, N.A.
P.O. Box 25118
Tampa, FL 33622-5118

NEW DAWN CHARTER HIGH SCHOOL
ESCROW ACCOUNT
242 HOYT ST
BROOKLYN, NY  11217-2913

P.O. Box 15284
Wilmington, DE 19850
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Your Business Advantage Checking 
for September 1, 2020 to September 30, 2020 Account number

 DAWN CHARTER HIGH SCHOOL     ESCROW ACCOUNT     

Account summary
Beginning balance on September 1, 2020 $100,000.00

Deposits and other credits 0.00

Withdrawals and other debits -0.00

Checks -0.00

Service fees -0.00

Ending balance on September 30, 2020 $100,000.00

# of deposits/credits: 0

# of withdrawals/debits: 0

# of items-previous cycle¹: 0

# of days in cycle: 30

Average ledger balance: $100,000.00

¹Includes checks paid,deposited items&other debits

Please see the Important Messages - Please Read section of your statement for important details that could impact you.
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IMPORTANT INFORMATION:
BANK DEPOSIT ACCOUNTS

How to Contact Us - You may call us at the telephone number listed on the front of this statement.

Updating your contact information - We encourage you to keep your contact information up-to-date. This includes address,
email and phone number. If your information has changed, the easiest way to update it is by visiting the Help & Support tab of
Online Banking.

Deposit agreement - When you opened your account, you received a deposit agreement and fee schedule and agreed that your
account would be governed by the terms of these documents, as we may amend them from time to time. These documents are
part of the contract for your deposit account and govern all transactions relating to your account, including all deposits and
withdrawals. Copies of both the deposit agreement and fee schedule which contain the current version of the terms and
conditions of your account relationship may be obtained at our financial centers.

Electronic transfers: In case of errors or questions about your electronic transfers - If you think your statement or receipt is
wrong or you need more information about an electronic transfer (e.g., ATM transactions, direct deposits or withdrawals,
point-of-sale transactions) on the statement or receipt, telephone or write us at the address and number listed on the front of
this statement as soon as you can. We must hear from you no later than 60 days after we sent you the FIRST statement on
which the error or problem appeared.

- Tell us your name and account number.
- Describe the error or transfer you are unsure about, and explain as clearly as you can why you believe there is an error

or why you need more information.
- Tell us the dollar amount of the suspected error.

For consumer accounts used primarily for personal, family or household purposes, we will investigate your complaint and will
correct any error promptly. If we take more than 10 business days (10 calendar days if you are a Massachusetts customer) (20
business days if you are a new customer, for electronic transfers occurring during the first 30 days after the first deposit is
made to your account) to do this, we will provisionally credit your account for the amount you think is in error, so that you will
have use of the money during the time it will take to complete our investigation.

For other accounts, we investigate, and if we find we have made an error, we credit your account at the conclusion of our
investigation.

Reporting other problems - You must examine your statement carefully and promptly. You are in the best position to discover
errors and unauthorized transactions on your account. If you fail to notify us in writing of suspected problems or an
unauthorized transaction within the time period specified in the deposit agreement (which periods are no more than 60 days
after we make the statement available to you and in some cases are 30 days or less), we are not liable to you and you agree to
not make a claim against us, for the problems or unauthorized transactions.

Direct deposits - If you have arranged to have direct deposits made to your account at least once every 60 days from the same
person or company, you may call us to find out if the deposit was made as scheduled. You may also review your activity online
or visit a financial center for information.

 © 2020 Bank of America Corporation
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Daily ledger balances
Date Balance ($)

09/01 100,000.00
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Important Messages - Please Read
We want to make sure you stay up-to-date on changes, reminders, and other important details that
could impact you.

Page 5 of 6
 

Our Deposit Agreement and Disclosures were updated to include recordkeeping requirements for Federal Deposit Insurance 
Corporation (FDIC) insurance coverage. These requirements apply to deposit accounts opened on behalf of beneficial owners 
(for example, as a trustee).

For more details, please review the "Special Provisions for Pass-Through Accounts" section of our Deposit Agreement at 
bankofamerica.com/depositagreement.
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