


2020 2019

CURRENT ASSETS
Cash and cash equivalents  $                 3,579,999  $                 2,448,516 
Grants and contracts receivable 335,696                       88,794                         
Accounts receivables -                                    -                                    
Prepaid Expenses                           44,033                           76,061 
Contributions and other receivables                                     -                                     - 
Other current assets                                     -                                     - 

TOTAL CURRENT ASSETS                     3,959,728                     2,613,371 

NON-CURRENT ASSETS
Property, Building and Equipment, net  $                    350,061  $                    443,125 
Restricted Cash                           76,519                           76,213 
Security Deposits                                     -                                     - 
Other Non-Current Assets                                     -                                     - 

TOTAL NON-CURRENT ASSETS                         426,580                         519,338 

TOTAL ASSETS 4,386,308                    3,132,709                    

CURRENT LIABILITIES
Accounts payable and accrued expenses  $                    141,420  $                    108,635 
Accrued payroll, payroll taxes and benefits                         553,194                         388,218 
Current Portion of Loan Payable                                     -                                     - 
Due to Related Parties                                     -                                     - 
Refundable Advances                                     -                                     - 
Deferred Revenue                                     -                                     - 
Other Current Liabilities                                     -                                     - 

TOTAL CURRENT LIABILITIES                         694,614                         496,853 

LONG-TERM LIABILITIES
Loan Payable; Due in More than One Year  $                 1,138,700  $                                 - 
Deferred Rent                                     -                                     - 
Due to Related Party                                     -                                     - 
Other Long-Term Liabilities                                     -                                     - 

TOTAL LONG-TERM LIABILITIES                     1,138,700                                     - 

TOTAL LIABILITIES                     1,833,314                         496,853 

NET ASSETS
Unrestricted  $                 2,539,194  $                 2,635,856 
Temporarily restricted                           13,800                                     - 
Permanently restricted                                     -                                     - 

TOTAL NET ASSETS                     2,552,994                     2,635,856 

TOTAL LIABILITIES AND NET ASSETS                     4,386,308                     3,132,709 

Math, Engineering, and Science Academy (MESA) Charter High School
Statement of Financial Position

as of June 30



2019
 Unrestricted  Temporarily 

Restricted 
 Total  Total 

OPERATING REVENUE
 State and Local Per Pupil Revenue - Reg. Ed  $               7,911,606  $                               -  $               7,911,606  $               7,349,117 
 State and Local Per Pupil Revenue - SPED                      799,835                                   -                      799,835                      834,767 
 State and Local Per Pupil Facilities Revenue                                   -                                   -                                   -                                   - 
Federal Grants                      376,543                                   -                      376,543                      320,938 

 State and City Grants                         21,432                                   -                         21,432                         45,068 
 Other Operating Income                                   -                                   -                                   -                                   - 
Food Service/Child Nutrition Program                                   -                                   -                                   -                                   - 

TOTAL OPERATING REVENUE                   9,109,416                                   -                   9,109,416                   8,549,890 

EXPENSES
Program Services

 Regular Education  $               6,914,263  $                               -  $               6,914,263  $               6,042,081 
 Special Education                   1,505,612                                   -                   1,505,612                   1,592,545 
 Other Programs                                   -                                   -                                   -                                   - 

Total Program Services                   8,419,875                                   -                   8,419,875                   7,634,626 
Management and general                      837,290                                   -                      837,290                      786,697 
Fundraising                         74,728                                   -                         74,728                         76,088 
TOTAL EXPENSES                   9,331,893                                   -                   9,331,893                   8,497,411 

SURPLUS / (DEFICIT) FROM OPERATIONS                     (222,477)                                   -                     (222,477)                         52,479 

SUPPORT AND OTHER REVENUE
Interest and Other Income  $                    14,611  $                               -  $                    14,611  $                       3,933 

 Contributions and Grants                         70,110                         31,000                      101,110                         38,788 
 Fundraising Support                         19,420                                   -                         19,420                         25,755 
 Investments                                   -                                   -                                   -                                   - 
Donated Services                           4,474                                   -                           4,474                         51,292 
Other Support and Revenue                                   -                                   -                                   -                                   - 

TOTAL SUPPORT AND OTHER REVENUE                      108,615                         31,000                      139,615                      119,768 

 Net Assets Released from Restrictions / Loss on Disposal of Assets  $                    17,200  $                   (17,200)  $                               -  $                               - 

CHANGE IN NET ASSETS                       (96,662)                         13,800                       (82,862)                      172,247 

NET ASSETS - BEGINNING OF YEAR  $               2,635,856  $                               -  $               2,635,856  $               2,463,609 
PRIOR YEAR/PERIOD ADJUSTMENTS                                   -                                   -                                   -                                   - 

NET ASSETS - END OF YEAR  $               2,539,194  $                    13,800  $               2,552,994  $               2,635,856 

2020

Math, Engineering, and Science Academy (MESA) Charter High School
Statement of Activities

as of June 30



2020 2019

CASH FLOWS - OPERATING ACTIVITIES
Increase (decrease) in net assets  $                                    (82,862)  $                                    172,247 
Revenues from School Districts -                                                   -                                                   
Accounts Receivable -                                                   -                                                   
Due from School Districts -                                                   -                                                   
Depreciation 180,560                                      230,918                                      
Grants Receivable (246,902)                                     275,025                                      
Due from NYS -                                                   -                                                   
Grant revenues                                                     -                                                     - 
Prepaid Expenses                                          32,028                                          19,446 
Accounts Payable                                          32,785                                            7,221 
Accrued Expenses                                        164,976                                            7,419 
Accrued Liabilities                                                     -                                                     - 
Contributions and fund-raising activities                                                     -                                                     - 
Miscellaneous sources                                                     -                                                     - 
Deferred Revenue                                                     -                                                     - 
Interest payments                                                     -                                                     - 
Other                                                     -                                                     - 
Other                                                     -                                                     - 

NET CASH PROVIDED FROM OPERATING ACTIVITIES  $                                      80,585  $                                    712,276 

CASH FLOWS - INVESTING ACTIVITIES  $  $ 
Purchase of equipment                                         (87,496)                                      (341,408)
Other                                                     -                                                     - 

NET CASH PROVIDED FROM INVESTING ACTIVITIES  $                                    (87,496)  $                                  (341,408)

CASH FLOWS - FINANCING ACTIVITIES  $  $ 
Principal payments on long-term debt                                     1,138,700                                                     - 
Other                                                     -                                                     - 

NET CASH PROVIDED FROM FINANCING ACTIVITIES  $                                 1,138,700  $                                                 - 

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS  $                                 1,131,789  $                                    370,868 
Cash at beginning of year                                     2,524,729                                     2,153,861 

CASH AND CASH EQUIVALENTS AT END OF YEAR  $                                 3,656,518  $                                 2,524,729 

Math, Engineering, and Science Academy (MESA) Charter High School
Statement of Cash Flows

as of June 30



2019

No. of Positions Regular 
Education

Special 
Education

Other Education Total Fundraising  Management and 
General

Total  Total

Personnel Services Costs  $  $  $  $  $  $  $  $  $
Administrative Staff Personnel 8.00                                   287,672                103,734                            -                  391,406                    42,894                  412,594                  455,488                  846,894                  679,531 
Instructional Personnel 58.00                             3,580,172                657,234                            -               4,237,406                              -                              -                              -               4,237,406               3,865,828 
Non-Instructional Personnel 11.00                                 855,312                277,913                            -               1,133,225                      1,038                    30,277                    31,315               1,164,540                  872,360 

Total Salaries and Staff                   77.00            4,723,156            1,038,881                            -               5,762,037                    43,932                  442,871                  486,803               6,248,840               5,417,719 
Fringe Benefits & Payroll Taxes            1,148,845                252,840                            -               1,401,685                    10,710                  107,967                  118,677               1,520,362               1,216,148 
Retirement                124,639                  27,431                            -                  152,070                      1,162                    11,713                    12,875                  164,945                  124,560 
Management Company Fees                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Legal Service                    8,168                    1,798                            -                      9,966                           76                         768                         844                    10,810                    20,108 
Accounting / Audit Services                            -                            -                            -                              -                              -                    25,750                    25,750                    25,750                    25,500 
Other Purchased / Professional / 
Consulting Services

                 36,216                    6,558                            -                    42,774                      2,876                  197,003                  199,879                  242,653                  324,405 

Building and Land Rent / Lease                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Repairs & Maintenance                       631                       139                            -                         770                              6                           59                           65                         835                              - 
Insurance                  46,094                  10,144                            -                    56,238                         430                      4,332                      4,762                    61,000                    57,865 
Utilities                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Supplies / Materials                393,287                  67,848                            -                  461,135                         449                      4,528                      4,977                  466,112                  612,619 
Equipment / Furnishings                  14,391                    2,604                            -                    16,995                           40                         408                         448                    17,443                    20,154 
Staff Development                  79,339                  22,997                            -                  102,336                    10,604                    10,604                    21,208                  123,544                  130,511 
Marketing  / Recruitment                  20,856                    4,244                            -                    25,100                         137                      1,380                      1,517                    26,617                    69,664 
Technology                129,709                  28,547                            -                  158,256                      1,209                    12,190                    13,399                  171,655                  154,543 
Food Service                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Student Services                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Office Expense                  51,030                  11,231                            -                    62,261                         476                      4,796                      5,272                    67,533                    79,527 
Depreciation                136,439                  30,028                            -                  166,467                      1,272                    12,822                    14,094                  180,561                  230,918 
OTHER                    1,463                       322                            -                      1,785                      1,311                         137                      1,448                      3,233                      3,170 
Total Expenses  $        6,914,263  $        1,505,612  $                        -  $          8,419,875  $                74,690  $              837,328  $              912,018  $          9,331,893  $          8,487,411 

Program Services Supporting Services

Math, Engineering, and Science Academy (MESA) Charter High School
Statement of Functional Expenses

as of June 30
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An Important Message to Our Clients

What should I do if I find an error or problem on my statement?

In case of error or questions about your electronic transfers telephone us at 1-888-755-2172 or write us at Capital
One, N.A., 7933 Preston Rd. Plano, Texas 75024, Attn: Customer Service Center as soon as you can, if you think your
statement or receipt is wrong or if you need more information about a transfer on the statement or receipt.

For small business accounts: Please refer to your Electronic Fund Transfer Agreement/Disclosure for additional
information.

For consumer accounts: We must hear from you no later than 60 days after we sent you the FIRST statement on which
the error or problem appeared.

1. Tell us your name and account number (if any).
2. Describe the error or the transfer you are unsure about, and explain as clearly as you can why you believe it is

an error or why you need more information.
3. Tell us the dollar amount of the suspected error.

We will investigate your complaint and will correct any error promptly. If we take more than 10 business days to do
this, we will credit your account for the amount you think is in error, so that you will have the use of the money during
the time it takes us to complete our investigation.
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