














2020 2019

CURRENT ASSETS
Cash and cash equivalents  $                 5,019,493  $                 3,377,605 
Grants and contracts receivable 826,352                       653,000                       
Accounts receivables -                                    -                                    
Prepaid Expenses                                     -                                     - 
Contributions and other receivables                                     -                                     - 
Other current assets                                     -                                     - 

TOTAL CURRENT ASSETS                     5,845,845                     4,030,605 

NON-CURRENT ASSETS
Property, Building and Equipment, net  $               10,508,906  $               10,860,648 
Restricted Cash                     3,144,965                     2,937,925 
Security Deposits                                     -                                     - 
Other Non-Current Assets                                     -                                     - 

TOTAL NON-CURRENT ASSETS                   13,653,871                   13,798,573 

TOTAL ASSETS 19,499,716                 17,829,178                 

CURRENT LIABILITIES
Accounts payable and accrued expenses  $                    578,188  $                    745,264 
Accrued payroll, payroll taxes and benefits                         712,823                         614,333 
Current Portion of Loan Payable                         545,000                         520,000 
Due to Related Parties                                     -                                     - 
Refundable Advances                                     -                                     - 
Deferred Revenue                           35,219                           46,959 
Other Current Liabilities                                     -                                     - 

TOTAL CURRENT LIABILITIES                     1,871,230                     1,926,556 

LONG-TERM LIABILITIES
Loan Payable; Due in More than One Year  $               13,317,518  $               13,852,317 
Deferred Rent                                     -                                     - 
Due to Related Party                                     -                                     - 
Other Long-Term Liabilities                         881,300                                     - 

TOTAL LONG-TERM LIABILITIES                   14,198,818                   13,852,317 

TOTAL LIABILITIES                   16,070,048                   15,778,873 

NET ASSETS
Unrestricted  $                 3,429,668  $                 2,050,305 
Temporarily restricted                                     -                                     - 
Permanently restricted                                     -                                     - 

TOTAL NET ASSETS                     3,429,668                     2,050,305 

TOTAL LIABILITIES AND NET ASSETS                   19,499,716                   17,829,178 

Brighter Choice Elemenary Charter Schools
Statement of Financial Position

as of June 30



2019
 Unrestricted  Temporarily 

Restricted 
 Total  Total 

OPERATING REVENUE
 State and Local Per Pupil Revenue - Reg. Ed  $               9,410,269  $                               -  $               9,410,269  $               9,417,410 
 State and Local Per Pupil Revenue - SPED                      203,706                                   -                      203,706                                   - 
 State and Local Per Pupil Facilities Revenue                                   -                                   -                                   -                                   - 
Federal Grants                      319,363                                   -                      319,363                      341,777 

 State and City Grants                                   -                                   -                                   -                      175,536 
 Other Operating Income                         99,370                                   -                         99,370                      104,965 
Food Service/Child Nutrition Program                      422,872                                   -                      422,872                      620,333 

TOTAL OPERATING REVENUE                 10,455,580                                   -                 10,455,580                 10,660,021 

EXPENSES
Program Services

 Regular Education  $               5,672,027  $                               -  $               5,672,027  $               5,796,962 
 Special Education                      436,961                                   -                      436,961                      399,790 
 Other Programs                   1,276,991                                   -                   1,276,991                   1,699,192 

Total Program Services                   7,385,979                                   -                   7,385,979                   7,895,944 
Management and general                   1,770,989                                   -                   1,770,989                   1,675,843 
Fundraising                                   -                                   -                                   -                                   - 
TOTAL EXPENSES                   9,156,968                                   -                   9,156,968                   9,571,787 

SURPLUS / (DEFICIT) FROM OPERATIONS                   1,298,612                                   -                   1,298,612                   1,088,234 

SUPPORT AND OTHER REVENUE
Interest and Other Income  $                    71,862  $                               -  $                    71,862  $                    44,072 

 Contributions and Grants                                   -                                   -                                   -                                   - 
 Fundraising Support                           8,888                                   -                           8,888                         20,070 
 Investments                                   -                                   -                                   -                                   - 
Donated Services                                   -                                   -                                   -                                   - 
Other Support and Revenue                                   -                                   -                                   -                                   - 

TOTAL SUPPORT AND OTHER REVENUE                         80,750                                   -                         80,750                         64,142 

 Net Assets Released from Restrictions / Loss on Disposal of Assets  $                               -  $                               -  $                               -  $                               - 

CHANGE IN NET ASSETS                   1,379,362                                   -                   1,379,362                   1,152,376 

NET ASSETS - BEGINNING OF YEAR  $               2,050,306  $                               -  $               2,050,306  $                  897,929 
PRIOR YEAR/PERIOD ADJUSTMENTS                                   -                                   -                                   -                                   - 

NET ASSETS - END OF YEAR  $               3,429,668  $                               -  $               3,429,668  $               2,050,305 

2020
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Statement of Activities
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2020 2019

CASH FLOWS - OPERATING ACTIVITIES
Increase (decrease) in net assets  $                                 1,388,130  $                                 1,152,376 
Revenues from School Districts -                                                   -                                                   
Accounts Receivable -                                                   -                                                   
Due from School Districts -                                                   -                                                   
Depreciation 486,593                                      469,073                                      
Grants Receivable (182,121)                                     (293,439)                                     
Due from NYS -                                                   -                                                   
Grant revenues                                                     -                                                     - 
Prepaid Expenses                                                     -                                                     - 
Accounts Payable                                      (167,075)                                        328,071 
Accrued Expenses                                                     -                                                     - 
Accrued Liabilities                                          98,490                                          38,348 
Contributions and fund-raising activities                                                     -                                                     - 
Miscellaneous sources                                                     -                                                     - 
Deferred Revenue                                         (11,740)                                          41,786 
Interest payments                                                     -                                                     - 
Other                                          24,912                                          24,912 
Other                                         (14,711)                                         (14,356)

NET CASH PROVIDED FROM OPERATING ACTIVITIES  $                                 1,622,478  $                                 1,746,771 

CASH FLOWS - INVESTING ACTIVITIES  $  $ 
Purchase of equipment                                      (134,850)                                         (78,705)
Other                                      (246,928)                                         (16,077)

NET CASH PROVIDED FROM INVESTING ACTIVITIES  $                                  (381,778)  $                                    (94,782)

CASH FLOWS - FINANCING ACTIVITIES  $  $ 
Principal payments on long-term debt                                      (727,040)                                      (732,745)
Other                                     1,128,228                                          16,616 

NET CASH PROVIDED FROM FINANCING ACTIVITIES  $                                    401,188  $                                  (716,129)

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS  $                                 1,641,888  $                                    935,860 
Cash at beginning of year                                     3,377,605                                     2,641,745 

CASH AND CASH EQUIVALENTS AT END OF YEAR  $                                 5,019,493  $                                 3,577,605 

Brighter Choice Elemenary Charter Schools
Statement of Cash Flows

as of June 30



2019

No. of Positions Regular 
Education

Special 
Education

Other Education Total Fundraising  Management and 
General

Total  Total

Personnel Services Costs  $  $  $  $  $  $  $  $  $
Administrative Staff Personnel 10.00                                 196,583                            -                            -                  196,583                              -                  933,505                  933,505               1,130,088               1,159,607 
Instructional Personnel 53.00                             2,741,266                242,467                            -               2,983,733                              -                              -                              -               2,983,733               2,792,268 
Non-Instructional Personnel 16.00                                             -                            -                470,563                  470,563                              -                              -                              -                  470,563                  582,203 

Total Salaries and Staff                   79.00            2,937,849                242,467                470,563               3,650,879                              -                  933,505                  933,505               4,584,384               4,534,078 
Fringe Benefits & Payroll Taxes                609,156                  50,500                  98,725                  758,381                              -                  192,495                  192,495                  950,876                  990,804 
Retirement                108,654                    8,961                  17,372                  134,987                              -                    34,554                    34,554                  169,541                  158,650 
Management Company Fees                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Legal Service                            -                            -                            -                              -                              -                      3,404                      3,404                      3,404                      5,623 
Accounting / Audit Services                113,044                    9,296                  17,934                  140,274                              -                    36,079                    36,079                  176,353                  166,342 
Other Purchased / Professional / 
Consulting Services

               109,121                    8,783                  16,334                  134,238                              -                    35,728                    35,728                  169,966                  179,966 

Building and Land Rent / Lease                475,638                  39,385                  76,847                  591,870                              -                  150,524                  150,524                  742,394                  762,307 
Repairs & Maintenance                246,032                  20,293                  39,339                  305,664                              -                    78,240                    78,240                  383,904                  408,674 
Insurance                  53,859                    4,455                    8,674                    66,988                              -                    17,071                    17,071                    84,059                    76,769 
Utilities                101,114                    8,337                  16,154                  125,605                              -                    32,168                    32,168                  157,773                  155,120 
Supplies / Materials                  47,901                    3,725                    6,501                    58,127                              -                    16,300                    16,300                    74,427                    51,093 
Equipment / Furnishings                            -                            -                            -                              -                              -                              -                              -                              -                              - 
Staff Development                  27,085                    2,250                    4,410                    33,745                              -                      8,540                      8,540                    42,285                    43,181 
Marketing  / Recruitment                            -                            -                            -                              -                              -                    89,069                    89,069                    89,069                    67,207 
Technology                  56,291                    4,880                  10,217                    71,388                              -                    16,780                    16,780                    88,168                    99,103 
Food Service                            -                            -                427,567                  427,567                              -                              -                              -                  427,567                  632,064 
Student Services                382,979                            -                            -                  382,979                              -                              -                              -                  382,979                  622,525 
Office Expense                  84,555                    7,120                  14,264                  105,939                              -                    26,203                    26,203                  132,142                  133,399 
Depreciation                311,649                  25,919                  50,936                  388,504                              -                    98,088                    98,088                  486,592                  469,073 
OTHER                    7,100                       590                    1,154                      8,844                              -                      2,241                      2,241                    11,085                    15,809 
Total Expenses  $        5,672,027  $            436,961  $        1,276,991  $          7,385,979  $                          -  $          1,770,989  $          1,770,989  $          9,156,968  $          9,571,787 

Program Services Supporting Services

Brighter Choice Elemenary Charter Schools
Statement of Functional Expenses

as of June 30
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